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Chairman’s Foreword

Dear All,

Welcome to the eighth edition of Asia Property Edge!

Strong economic growth across Asia and Greater China has given property markets a huge boost
in the first half of 2006.

The accelerated pace of activity has sparked off a number of high-key developments. 2006 commenced
robustly for CB Richard Ellis Asia with the successful acquisition of a majority interest in Japan’s
IKOMA in January 2006. The establishment of the Chengdu office later in the month was a further
step in the expansion of the company’s China footprint.

In keeping with growing demands of the business, CB Richard Ellis is proud to have added a new
business line - Institutional Investment Properties, Asia - to complement the internationally recognized
capabilities of the CB Richard Ellis Global Investment Team.

Across Greater China, the company has also established a project management capability with the
addition of a new business line in Hong Kong, Building Consultancy Services. The commencement
of this business line is a response to the increasing sophistication of building requirements in the real
estate market and demand from occupier clients.

As a result of the increased activity, I am pleased to report several new key senior appointments
within the Office Services business line in both Hong Kong and Shanghai.

I am confident we will continue to witness positive growth for the rest of 2006.

Kind regards,

Willy Shee
Chairman
Asia



HONG KONG
2

. Investment . Investment & Project Marketing .

Investment & Project Marketing
Expands with Local and Regional Appointments

The Hong Kong Investment & Project Marketing team brokered several notable
transactions of investment properties, including two en-bloc industrial property
sales of Lung Wah International Godown and Tsuen Wan International Centre
to Macquarie Goodman that fetched a total amount of HK$530 million.

The team has also won several high-profile
projects for international properties, having been
instructed to market Beijing Park Hyatt Residences
in Hong Kong, a project by Merrill Lynch, Hyatt
International and China Yin Tai, as well as
Orchard Scotts in Singapore, a project by Far
East Organization.

The team also organised an International Property Investment Forum in
March, which was a resounding success being attended by more than 350
attendees. The Forum aimed to provide investors with first-hand information

on the property outlook for
S i n g a p o r e ,  D u b a i ,
Thailand and China, and
ways in which to capitalise
profit and growth in these
markets.

Investment Properties
Transaction Volume in Excess of HK$700 Million
 in the First Four Months of 2006

Wellington Centre

The Hong Kong Investment Properties team has concluded over
HK$700 Million worth of transactions in just the first four months.
The most notable ones are Rainbow Plaza, a residential block in

Shanghai, China and Wellington Centre,
a commercial building in Central, Hong
Kong. The transaction of Rainbow Plaza,
which was sold to a world-renowned
institutional investor, has demonstrated
the team’s capability of servicing
international investors on a cross border
basis while that of Wellington Centre,
which was sold to a Hong Kong listed
company, illustrated the success of
leveraging the team’s extensive network to seize opportunities in prime areas
of Hong Kong.

Rainbow Plaza

Tsuen Wan International Centre

Beijing Park Hyatt Residences

International Property Investment Forum

Orchard Scotts
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Office Services
Tenant Representation
In the beginning of 2006, the office leasing market witnessed
active performance as fueled by strong demand for office space.
A number of leasing transactions were concluded by Hong
Kong Office Services team on behalf of several large corporate
tenants: Cheung Kong Centre Edinburgh Tower 9 Wing Hong St.

Goldman Sachs (Asia) LLC 220,000 sq. ft. Rent Review Cheung Kong Centre

SONY Corporation of Hong Kong Ltd 60,000 sq. ft. Lease Renewal Manulife Plaza, The Lee Gardens

Skadden, Arps, Slate, Meagher & Flom 28,000 sq. ft. New Letting Edinburgh Tower

Hachette Filipacchi Hong Kong Ltd 18,000 sq. ft. New Letting Cyberport 3

British-American Tobacco (HK) Co Ltd 15,000 sq. ft. New Letting Island Place Tower

Macquarie Goodman Asia 12,000 sq. ft. New Letting Three Pacific Place

Research In Motion Limited 12,000 sq. ft. New Letting Oxford House

Woolworths (HK) Procurement Limited 12,000 sq. ft. New Letting 9 Wing Hong Street

Landlord Representation -
International Commerce
Centre
The Hong Kong Office Services team has been appointed as
the joint sole leasing agent for the International Commerce
Centre (ICC). The ICC will be the tallest building in Hong Kong
at 118 storeys high. The first phase will be completed in the
fourth quarter of 2007.

International Commerce Centre

Industrial and Logistics
Services Successful Brokerage
of HK$242 Million
The Hong Kong Industrial & Logistics Services team successfully brokered
the sale of the Wilson Logistics Centre for a transaction price of HK$242
million with a ‘sale and lease back’ arrangement. This 15-storey logistics
warehouse building with a total lettable area of about 281,286 sq. ft. is
located in the container port suburb of Kwai Chung. The location
provides the property with comparative advantage of logistics and air
cargo services on the strength of its proximity to the airport and container
terminals.

Wilson Logistics Centre
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Retail Services
Leasing Transactions of Retail Chain Stores
The first half of 2006 witnessed a continuing upbeat sentiment in Hong Kong’s retail market. With strong demand
from major retail chain stores actively seeking choice location for their new branches, the Hong Kong Retail
Services team concluded a number of notable leasing deals as follows:

Adidas
Adidas have confirmed a lease with
the Retail Services team at the
junction of Peking Road and
Hankow Road, in the heart of Tsimshatsui, of
approximately 18,000 sq. ft. comprising over three
levels.  The wide frontage on the busiest street in
Tsimshatsui has made it a glamorous retail spot. This
shop will be Adidas’ largest flagship in Asia!

McDonalds
The team assisted McDonalds in relocating their
Admiralty branch to the ground floor of the
Admiralty Centre.  The outlet is about 16,000 sq. ft. a portion
of which has been sub-divided into a car-showroom.

Apart from the above, the team also concluded successful deals with Fairwood fastfood, Prints gift shop, Petite
lady’s fashion, & Bee Chang Hiang Singaporean snack shop.

Best Denki
The team as well concluded a leasing deal
for Best Denki electronic appliances shop
in Megabox - Kowloon Bay. The approximately 40,000 sq.
ft. shop area made it the largest branch in Hong Kong.

The first quarter of 2006 has seen higher-than-usual levels of activity. The Hong Kong Residential Services
team has secured housing for clients from the legal, banking, financial and IT sectors, amongst others.
With relatively limited new supply and higher levels of demand, tenants are willing to pay more to obtain
better properties, resulting in rental levels continuing to rise. Our leasing transactions include:

Residential Services - Successful Deals

Bamboo Grove

Sales Transactions
Although the continuing interest-rate hikes have
affected the affordability of some buyers, the sales
sector remains busy with a few notable transactions.
The team recently sold one apartment at United
Mansions, a 40-year old building in Mid-levels East,
for HK$6,196 per sq. ft.

Four Seasons Place

Esprit
The Hong Kong Retail Services
team also secured a leasing
transaction with Esprit in Hollywood Plaza, Mongkok
of approximately 6,000 sq. ft. The main entrance
faces the core of Sai Yeung Choi Street South and
brings the shop excellent exposure.

Le Saunda
The footwear retailer Le Saunda has
recently moved their shop from Queen’s
Road Central to ground floor of Prosperous Building on Des
Voeux Road Central. The Retail Services team concluded this
lease of approximately 1,200 sq. ft.

Bamboo Grove
This sought-after
d e v e l o p m e n t  i s
particularly popular
with famil ies and
recen t  ach ieved
rentals range from
HK$25  to HK$39 per
sq. f t .  and three
apartments secured
for clients from the

banking and insurance industries.

Serviced Apartments
With its flexible arrangements and lifestyle options,
this sector remains very popular with tenants in
Hong Kong on shorter-term assignments. The team
has secured apartments at ovolo, erba, Lily Court,
De Ricou at The Repulse Bay and the recently
launched Four Seasons Place. Rentals for serviced
apartments currently range from HK$36 per sq. ft.
per month for standard apartments to an average
of HK$47 per sq. ft. per month for premier
developments.
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Valuation & Advisory
Services -
New Appointments

Agile Property Holdings
Limited
The team was also appointed by Agile Property to value their
portfolio holdings for IPO in Hong Kong. The portfolio
comprises various high-end residential developments located
in various cities of Guangdong Province with a total gross
floor area of 88.3 million sq. ft. and some 72.1 million sq. ft.
of development land.

Asset
Valuation
for 51Job
The team has been
appointed by 51Job to
conduct valuation of
three office blocks in
Pudong Shanghai for
audit purposes.  51Job is a leading recruitment firm in
Shanghai and a Nasdaq-listed company in the United States.
To achieve objective audit standard, the team’s valuation is
fixed to comply with the audit requirements in the United States.

The Link REIT
The Hong Kong Valuation and
Advisory Services team was
appointed as independent
property valuer of the Link
REIT for its Annual Valuation
(2006). The Link REIT is the
largest real estate investment
trust in the world. Covering a
floor area of around 10
m i l l i o n  s q .  f t .  a n d
79,000 car parking spaces,
the Link REIT propert ies
comprise 180 retail and car
park facilities in Hong Kong. The Link REIT was successfully
listed on the Hong Kong Stock Exchange on 25 November
2005.

The Link REIT

Locational Analysis
Commissioned by a major international
financial services institution, the Hong Kong
CBRE Consulting team conducted a
location study to assess the feasibility of
future relocation. The corporation is
planning to expand back-office operations
to one of three major cities in Taiwan to
support business in the region. The team
adopted an evaluation matrix with
weightings on several indicators, including
availability of a sufficient pool of skilled
workforce, availability of attractive
government incentives, low risk of natural
disasters, and availability of real estate
options. The analysis put forward several
competing real estate solutions to the
corporation for its consideration.

Macau Studies
In the first quarter of this year, the team
was also commissioned by developers and
investors to conduct studies of the
residential, serviced apartment, hotel and
retail property sectors in Macau. Based on
our findings of the existing market situations
and the emerging business trends and
demand drivers, the team provided
recommendations on the strategic market
positioning and development mix of several
major mixed-use projects to be undertaken
by developers and investors in the enclave.

CBRE Consulting -
New Appointments

Office  blocks in Pudong, Shanghai

Macau
 (Picture Source - Macao Year Book 2005)
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Beverly Mai Sold to HPL for S$238
Million
Beverly Mai was sold to Hotel Properties Ltd (HPL) for S$238 million or S$1,184
per sq. ft. per plot ratio. Five developers participated in the public tender exercise
which closed on 25 April 2006. The site has a land area of approximately 76,888
sq. ft. The plot ratio is 2.8 and the height control up to 36 storeys.

Beverly Mai

En-bloc Sale of Freehold Casa
Rosita Fetches S$280 Million
Casa Rosita was sold to GuocoLand for S$280 million by the Investment
Properties team. With a massive land area of 267,425 sq. ft., this is the
largest prime site to be sold in recent years. The price translates to
S$706 per sq. ft. per plot ratio inclusive of an estimated S$22 million
development charge. The buyer can redevelop the site into a 12-storey
condominium with about 300 units averaging 1,500 sq. ft. each. Casa Rosita

SIA Building Sold for S$348.88
Million
The  Singapore Investment Properties team handled the sale of SIA Building
at a higher than expected price of S$348.88 million to Fudo Capital LP, a
Real Estate fund managed by CLSA Capital Partners.

SIA Building, located at 77 Robinson Road, has a net floor area of
approximately 295,000 sq. ft.

Paradiz Centre
Sold for $138 Million
LC Development Ltd and Singapore Pools (Private) Limited
sold Paradiz Centre at Selegie Road for for S$138 million to
Lend Lease Lease Real Estate Investments Ltd, Lehman Brothers
Real Estate Partners II L.P. and a special purpose company,
Eden Property Mauritius Investments Ltd. The Singapore
Investment Properties team brokered the sale.

SIA Building

Paradiz Centre

S$1.73 Billion Worth of Investment Deals Handled
by CB Richard Ellis Singapore in the First Half of
2006
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Office Services - Successful Deals
Merrill Lynch Leases 100,000 sq. ft. at
Harbourfront
The Singapore Office Services team successfully secured the lease of 100,000 sq.ft. for Merrill Lynch in a new
development at Harbourfront Tower 5 for a global offshoring centre. Merrill Lynch will be the anchor tenant and will
take up 60 percent of the floor space. The development will complete in late 2008.

One George Street
The demand for Grade-A office space in the core CBD area of Raffles
Place continues to heat up, none clearer is there an example as in One
George Street. The Office Services team has just successfully completed
the lease for Bank Julius Baer (Singapore). The bank, which specialises
in wealth management and formerly known as Banco Di Lugano has
moved from Suntec Tower Five and will occupy 16,000 sq. ft. in One
George Street. With this successful deal occupancy levels in One George
Street are now in excess of 85 per cent, with the available remaining
spaces being hotly coveted.

Designed by renowned architects Skidmore Owings & Merrill, One
George Street was completed at the beginning of 2005. One George
Street has managed to integrate both commercial and recreational
amenities to produce the new age lifestyle building for Singapore’s
main financial district. One George Street’s façade incorporates unique
landscaped sky gardens and roof terraces. The building even boasts
an infinity-edged swimming pool and a purpose built gymnasium
operated by Fitness First.

Bank Julius Baer adds on to the attractive and impressive MNC tenant
list which includes AXA Private Equity, Clifford Chance/Wong Partnership,
Fidelity, Diageo, Lloyds of London, Man Financial, Northern Trust &
Co, Tudor Capital and Western Asset Legg Mason.

Macy’s Department Store
As part of their expansion plans, the Merchandising Group of the New York-based Macy’s Department Store has
appointed the Singapore Office Services team to assist them in their relocation plans to Singapore Technologies
Building by end 2006. The new office is about 10,000 sq. ft.

The division is responsible for conceptualizing, designing, sourcing, and marketing private label and private
branded goods sold at Macy’s.

One George Street
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Rockwell Automation
The US$5 billion company is the leading provider of independent
industrial automation, power and control, and information solutions.
The company which employs over 21,000 employees globally has
its Southeast Asia Headquarters established in Singapore.

The Singapore Office Services team has assisted Rockwell Automation
to secure its new Asia Pacific Business Centre in Corporation Place.
Taking over 126,000 sq. ft. of space, Rockwell undertakes activities
with global responsibilities across the entire value chain from
manufacturing and engineering to R&D and HQ activities.

One Raffles Quay -
100 Percent Pre-Let
One Raffles Quay (ORQ), developed by a consortium of Asia’s leading
developers - Cheung Kong (Holdings), Hongkong Land and Keppel Land, is widely
held to be the new benchmark in high-quality office space in Singapore. The
Singapore Office Services team has successfully secured a 100 per cent pre-lease
commitment level ahead of the project’s phased completion dates in April and
October this year.

Recently, the Singapore Office Services team secured a key part of Credit Suisse’s
expanding operations in Singapore as the largest major investment bank to lease
space in this market-leading development. The bank will occupy 110,0000 sq.ft.
The Singapore Office Services team also assisted four major tenants ¡V Deutsche
Bank, ABN Amro, Barclays Capital and UBS to increase space commitments at
One Raffles Quay. Ernst & Young, Executive Centre, Fitness First, Norton Rose,
RZB, Société Générale are among the impressive list of confirmed tenants. One Raffles Quay

The Business & Financial Centre (BFC)
Following the huge success of One Raffles Quay, the ORQ consortium, Cheung Kong, Hongkong Land & Keppel
Land will break ground on Phase One of the BFC later this year. The office component of Phase One will be 1.5
million sq.ft. over two towers and is scheduled to complete in late 2009.

The project is already generating huge interest with our team already talking to numerous interested parties.
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Industrial & Logistics Services -
Successful Deals
Prime Warehouse Lease Successfully
Concluded
The Singapore Industrial & Logistics Services/Global Corporate Services teams successfully leased a 154,
650 sq. ft. site located in the North Western sector of Singapore to Hean Nerng Holdings Pte Ltd. The site,
a warehouse facility, has a prominent road frontage to Jalan Ahmad Ibrahim and is easily accessible via
Ayer Rajah Expressway and Kranji Expressway.

Leasing Deals
The Singapore Industrial & Logistics Services/Global Corporate Services teams have successfully concluded
a leasing transaction for GE Pacific Pte Ltd to lease a 15,000 sq. ft. of light industrial space at TechLink,
located at 31 Kaki Bukit Road 3.

Another successful leasing deal concluded by the Industrial Services team is at KTL Distribution Centre,
located at 23 Changi South Ave 2. The tenant, G3 Worldwide Mail (S) Pte Ltd has leased a warehouse
space of approximately 16,000 sq. ft. for a term of two years.

Sale Concluded at 17 Gul Way
The Singapore Industrial & Logistics Services team has concluded
the sale of 17 Gul Way, owned by Leong Hin Piling Pte Ltd, at a
sale price of S$1.75 million. This property comprises a single-
storey factory cum office with a gross floor area of approximately
30,000 sq. ft. The site which is approximately 150,000 sq. ft. has
a JTC lease of 30+10 years from 1977. The purchaser, S&W
Heat Exchangers (S) Pte Ltd intends to use the above premises to
expand its business operation.

17 Gul Way
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One Jervois

Residential Project Marketing -
New Appointments

Modern living in the heart of Katong’s rustic charm – that is what One Amber promises for those who
enjoy the twin worlds of city living and the unique lifestyle that a mature East Coast estate offers.

One Amber comprises four 23-storey blocks and 562 one, two, three-bed room units and 12 penthouses.
Three-bedroom units form the majority, catering to existing Katong residents who wish to upgrade. At
250,000 sq. ft., One Amber has the largest site area in the East.  Opportunities abound to maximise the
potential for clear, unobstructed views to the North, of the city skyline, the sea and Marina Bay. The
clubhouse is elevated, complete with a full range of recreational facilities including a gym and sunken
changing rooms. The wide infinity lap pool blends with the reflecting pool, water jets plaza and granite
waterfall, injecting a true sense of resort living at One Amber.

Developed on the former Maryland Park site, One Amber is a joint venture between UIC, SingLand and
United Overseas Land. The Singapore Residential Project Marketing team was appointed to market the
project.

One Jervois
The Singapore Residential Project
Marketing team was appointed to
market the freehold luxury city
residence project in the historic Jervois
district, which remains the enclave of
embassies around the world. One
Jervois is surrounded by lush greenery
and comprises 275 apartment units.

Residences @ Evelyn
The Singapore Residential Project Marketing team was appointed to market
208 luxuriously-furnished suites at the prestigious Newton area at district
11. The stunning freehold development soars 33-storey high and offers
residents breath-taking views of the city sky line and is only minutes to
Singapore’s premier shopping belt, Orchard Road.

Residences @ Evelyn has seen strong interest from both local and foreign
buyers. This prestigious development offers two, three and four bed-room
apartments as well as penthouses.

One Amber
Residences @ Evelyn
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Influx of Sports Brands Signed on at Velocity @
Novena Square
The Singapore Retail Services team successfully clinched more leases at the
brand new sports and lifestyle-hub to more tenants.

The S$22 million 3-storey extension at Novena Square has set the stage for
world renowned brands including Nike, Flash N Splash, Wild Roses, SIGG,
Briko, FILA, New Balance and Lonsdale and California Fitness,
who have all committed to taking up space. The new mall,
scheduled to open in October 2006, is targeted at sports
enthusiasts of all ages.

Sports will be a dominant feature in the décor, with sports icons
throughout the mall.

Take-up at hive@RP Makes Republic Plaza 100
Percent Leased
Within a short span of being appointed as the sole marketing agent,
the Singapore Retail Services team successfully leased basement 1
at Republic Plaza’s hive@RP to eight tenants, bringing the revamped
and basement of its Grade A office building to full occupancy. The
hip hive@RP is abuzz with food every lunch hour with an
international selection of gastronomic fare. Since re-opening in March
this year, the delectable array of cuisines has proven to be a draw
for office tenents of the 66-storey Republic Plaza as well as those
working in the Raffles Places area.

Running Lab

hive@RP

Flash N Splash

Wild Roses

Retail Services - Successful Deals
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Office Services - Successful Deals
Tenant Representation

Goldman Sachs
The region’s “loosening” of policies as a
result of China joining the WTO has inflated
demand from MNCs, particularly those in
the financial and consulting industries. One

such MNC is Goldman Sachs whose immediate
requirement is to accommodate their rapid headcount
growth in Beijing. CB Richard Ellis has been
commissioned to conduct a market study for Goldman
Sachs covering matters such as analysing the overall
Beijing office market and each commercial sub-market,
followed by an options analysis in terms of the finance,
quality and incentive policy factors. CB Richard Ellis’s
assistance has helped Goldman Sachs define their future
acquisition strategy.

Blue Ridge
The prosperous investment market has resulted in Blue
Ridge requiring new office space in Beijing. The Beijing
Office Services team successfully relocated Blue Ridge
to the Beijing Fortune Plaza, one of Beijing’s most
prestigious office complexes, and despite it being a strata
title building, the team was able to achieve more than
satisfactory terms to avoid potential concerns with regard
to individual landlord credit-worthiness.

LDA
In April 2006, the Mayor of London,
Ken Livingstone officially opened the

London Development Agency’s Beijing office.

Establishing new business entities of such nature in
Mainland China can be fraught with complexities,
particularly in Beijing. This transaction required CB
Richard Ellis to coordinate Real Estate matters as part
of an experienced, versatile and professional team.

The ability of the team to work with a UK-based client and
allow for a smooth office acquisition belies the strength,
depth and diversity of the Beijing Office Services team.

BEA Systems
CB Richard Ellis currently acts as global
real estate consultant for BEA Systems,
and has twice in the past few years
provided service to this client in Beijing.

CB Richard Ellis successfully concluded a third
assignment in early 2006 for the renewal and expansion
of BEA System’s current premises in the China Life Tower
despite there being an acute shortage of supply of office
space. Nevertheless, CB Richard Ellis’ strategy included
reviewing the tenant list of the building to ascertain
tenants who were likely to relocate in the short-term. We
eventually manage to obtain office space of the required
size for the client on very favourable lease terms.

Maersk-Dalian
The growth of its Dalian business has
resulted in Maersk requiring additional
office space. The client was determined
to expand within their current building
which had a vacancy rate at close to zero

percent with numerous existing tenants making offers
on each and every available space. Despite that, the
team was able to quickly secure the desired premises for
the client in Dalian Tianan Tower, negotiating a highly
competitive rent and other favourable commercial terms.

Gallup
Gallup appointed CB Richard
Ellis as their real estate advisor

in China in 2005. With lease renewal looming, Gallup
was nevertheless keen to remain in its existing building,
although the initial renewal rates were far in excess to
what Gallup was agreeable to.

However, after several rounds of negotiation, CB Richard
Ellis managed to obtain the most competitive commercial
renewal terms for Gallup.

Landlord Agency
Jinbao Plaza
Jinbao Plaza, for which the Beijing Office Services Leasing team was appointed as sole
leasing agent, was completed in the end of March 2005. Because of the building’s
outstanding quality and CB Richard Ellis team’s excellent work, occupancy rates achieved
90 percent by end of 2005. In addition, famous companies such as EPSON, Konica,
J. Walter Thompson, Canon, JOS and YOKOGAWA have also chosen Jinbao Plaza
as their new office premises in Beijing. The recent completion of Regent and Park Plaza
Hotel nearby are also a boon to attracting MNCs to take up space in the building. Jinbao Plaza
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Derun Tower
Derun Tower located in the
CBD of Beijing and along
Chang An Avenue is
already completed and
available for leasing. The
building, with a GFA of
280,000 sq. ft. and of a
steel structure design can
provide over 11,000 sq. ft.
of column-free office
space, and very likely to be
well-sought after given the
rarity of the offering of such
large useable space not
usually found  in the Beijing market.

EXCEL Centre
EXCEL Centre stretches across a prime site in the heart
of Beijing Financial Street, with a GFA (above ground)
of approximately 377,000 sq. ft. Designed by a team of
internationally-renowned consultants and scheduled for
completion in Q4 2006, this high quality office building
will be the most outstanding of its kind in Beijing and
offer tenants a world of distinction and convenience.

Beijing World Centre
Tower 2
The Beijing Office Services Landlord Agency team is now working as sole sales agency for Beijing World Centre
Tower 2. The building, with a GFA of 308,000 sq. ft., is located in northwest corner of Jingguang Bridge, which is
opposite the new site for CCTV, and which will be completed at the end of 2006. During the pre-sale period, the
team achieved an outstanding performance record, due to building’s prime location, reasonable floor plate and
high quality specifications. Currently, expressions of interest are invited for the proposed purchase or lease for the
entire floors and the whole building.

Derun Tower

The Beijing Retail Services team has been appointed
retail consultant and leasing agent for this 16,000
sq. ft. SOLANA project. It is strategically located
between East 3rd Ring Road and East 4th Ring
Road, which is northwest of Beijing Chaoyang Park,
and a stone’s throw away from Lufthansa Shopping
Centre and 2nd Embassy. SOLANA is scheduled
to open in the middle of 2007.

SOLANA - International Lifestyle Shopping Centre

The Beijing Retail Services team has been appointed joint marketing agent by
Beijing Huamao Zhiye Co. Ltd for this very exciting retail project, Metro City in
Beijing. The project is located at East 4th Ring Road with a GFA of 1,614,587
sq. ft. Leasing is currently underway and within a month, the team has been
able to secure a few established retailers. Proposed anchor tenants are Parkson
Department Store and Walmart Hypermarket.

Metro City Shopping Centre, Beijing
SOLANA

Retail Services - New Appointments

Metro City

EXCEL  Centre
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CBRE Consulting - New Assignments
Beijing World Centre Office T ower 1
The team is assisting a major investment bank on a research and analysis
assignment in connection with the bank’s consideration of acquiring
the prime office tower.

Beijing Prime Office Market Research and Analysis
The assignment is to undertake relevant research and analysis on the
high-quality sector of the office market in Beijing, in order to assist SK to
reach a decision as to how to proceed with several potential development
opportunities.

Market Research and Analysis, Grade B Offices, Beijing
Capitaland has instructed the team to conduct a research and analysis
study on the Grade B sector of the office market in Beijing to assist
CapitaLand on its investment strategy on a number of potential investment
opportunities.

Proposed Project in CBD, Beijing
The overall objective of the development consultancy assignment is to
determine the optimum development scheme for the project, it marketing
positioning and financial analysis/projections, including providing
suggestions regarding the proposed project’s design.

Taifeng Project, Tianjin
The assignment for the Taifeng Project covers several fronts, from
identifying the optimum approach to be taken with regard to the
development of the site, recommendations on the appropriate
development scheme to be associated with the project, as well as
undertaking financial analysis in respect of the pre and post development
phase.

Wulihe Project, Shenyang
The developers of Wulihe Project have commissioned the team to conduct
its analysis and research on determining the optimum approach to the
development, market and product positioning; providing financial
analysis and suggestions on marketing, management and design of the
proposed scheme.

Ruoy Chai International Building Phase II
The overall objective of this part of the assignment for Phase II of the
building will be to determine the optimum approach to the development,
marketing and management of the proposed scheme, as well as to
finalise the design and layout of the project.

Project
Consultancy Services

Project
Consultancy Services

Project
Consultancy Services

Project
Development Consultancy

Project
Development Consultancy

Project
Development Consultancy

Project
Development Consultancy

New San Li Tun
The Beijing Retail Services team has been appointed Preferred Marketing Agent for this New San Li Tun
project.  It is divided into South and North districts, covering 1.9 million sq. ft. of GFA and is scheduled
to open in 2007.

The Beijing Retail Services team has once again been
appointed by Carrefour, China as the exclusive
marketing agent for the third year running, assisting
Carrefour to further develop their retail plans for
Carrefour Shopping Malls Chinawide.

Carrefour Shopping Malls

Carrefour Shopping Mall
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Legend City

Asset Services - New Appointments
The Shanghai Asset Services team has successfully clinched four management projects for office, luxury residential
and retail in Shanghai, Ningbo & Wuxi with a managed area about  3.7 million sq. ft.

One of these is Shanghai Eight Park
Avenue, located in Xin Zha Road & Xi
Kang Road, Shanghai, a luxury
residential project developed by Keppel
Land with a total area of 1.436 million
sq. ft.

The second one is Ningbo He Yi
Avenue Waterfront Recreation Project,
located in He Yi Avenue, Ningbo. It is
a complex with office & retail offering a
total area of 952,000 sq. ft.

Another two projects include Wu Xi Hongdou International
Plaza, a complex with office & retail, located in Zhongshan Road & Jie Fang Road,
Wuxi of total area of 1,151,750 sq. ft.; Shanghai Yu Yuan108, located in Jing An
District with a total area of 162,650 sq. ft.

Shanghai Eight Park
Avenue

Residential Project Marketing - New Appointments

Legend City
The team has also been successfully appointed as “Marketing Consultant” and
“Overseas Sole Agent” for Legend City. It is located in central Huanglong
District, the major commercial area of Hangzhou, the capital of Zhejiang
province. It is very near to World Trade Center and Zhejiang University.

The complex project covers a total GFA  of 380,000 sqm, which comprises of
one Grade A office building, apartment and retail. The total 40,000sqm apartment
building has been positioned as the first service apartment to be managed by
an international brand service apartment operator, and will be ready for launch
in year 2007.

Wu Xi Hongdou
International Plaza

Ningbo He Yi Avenue
Waterfront Recreation Project

Wellington Garden

Wellington Garden
The Shanghai Residential Project Marketing team has successfully won the assignment
as “Asia Sole Marketing Agent” for Wellington Garden.

Located on Lane 183, Huai Hai West Road, Wellington Garden shares a historic
noble atmosphere with Jiao Tong University and the Embassy Zone nearby. Developer
Wharf, has positioned it as “luxury apartments for the discerning”. A show-flat will be
soon opened to the public in Shanghai Times Square.

There are only 96 units ranging from 2,000 sq. ft. to 4,500 sq. ft. in Phase I, with
another 190 smaller sized units within its office and apartments tower in Phase II.
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Taiwan Desk - Successful Deals
Metrobank Plaza
The Shanghai Taiwan Desk team has successfully concluded the office sales
transaction for Chan&Chang Group, one of the leading US-Sino legal
consultant firms.

The size of the office is approximately 20,000 sq. ft. and this is the largest sales
transaction ever for across-strait Chinese attorney firms in P.R.C. The new
office is located at Metrobank Plaza developed by Metro Bank, which will be
ready for occupation in early 2007.

The team also assisted Laihetai Square, the tallest building in the city of
Yangzhou, in its valuation opinion assignment. The team looks forward to
delivering its advice and analysis on the client’s hotel selection and future
disposition strategy.

Retail Services - New Appointments
Nanjing West Road
The Shanghai Retail Services team has recently been appointed as
Leasing Consultant by Jing’an District Government to formulate a
two-year development plan aimed at improving Jing’an District’s
commercial strategy. The appointment brings online, prime
properties situated on Shanghai’s major retail strip, Nanjing West
Road. Nanjing West Road is still proving to be high on retailers’
“must have” list and CB Richard Ellis’s appointment as Leasing
Consultant has given some long awaiting retailers an opportunity
to find suitable space along this shopping mecca.

Yu Yuan 108
The team has also been appointed as sole agency by Yu Yuan 108, Jing’An
District. This development includes three floors of prime retail space strategically
located on Yu Yuan Rd behind SOGO department store. Situated only one block
behind Nanjing West Road and next to Shanghai’s famous Jing’An Xiao Ting
market, this project has excellent positioning and is proving attractive for retailers
from all sectors. Yu Yuan 108 is due for completion in Q4 2006.

Metrobank Plaza

Nanjing West Road

Yu Yuan 108

Successful Deals
The Shanghai Retail Services team has successfully placed British fashion
brand, Urban Shock, into their new store located at Shanghai Times
Square. Although Urban Shock are no stranger to the Shanghai market,
this 1,000 sq. ft. shop gives Urban Shock a foot into the lucrative Huai
Hai Middle Road retail market. Their new store adds to the dynamic of
the fashion-orientated mix of Shanghai Times Square.

British fashion brand, Urban Shock
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Pudong Airport Town Hi-
Tech Park
The team has
b e e n  a l s o
appointed by a
C h i n a  l i s t e d
company as the
agency to market its
project, which is
located around Pudong International Airport, and covers
more than 150,000 sq. m in Phase One only.

Pudong Airport Town Hi-Tech Park

CBRE Consulting - Completed Assignments
Mixed-use Development Project, Nanguan, Chongqing
The objective was to provide recommendations on the optimal functional
area layout scheme, market positioning and development scheme of the
subject project.

Taipingqiao Re-development – Shanghai Xintiandi (Phase 2)
The objective was to propose and advise upon the appropriate retail/
tenant mix and rental rates.

Retail Analysis and Location Recommendations for B&Q Outlets in
Beijing and Shanghai
The objective of the assignment was to provide advice on the site selection
in Shanghai and Beijing for new B&Q branches, in view of the
hypermarket activity in these two cities.

Kunming Lakeview Golf Residential Project
The objective of the assignment was to review the land status of the area,
and give advice as to the appropriate development scale and parameters
of each area within the development. Following on from this, CB Richard
Ellis assessed the financial feasibility and formulated an appropriate
strategy in relation to the implementation of the development.

Overview of Residential and Retail markets and analysis of land
sales in Pukou, Nanjing
The primary objective of the assignment was to undertake an overview of
the residential and retail sectors of the property market and provide data
related to current land transactions in the Pukou area of Nanjing

Mixed-use Development Consultancy, six sites along Metro No. 11,
Shanghai
The overall objective of the assignment was to identify the optimum
development mix and to formulate an appropriate implementation
strategy in relation to the six mixed-use sites along Metro Line No.11.

Project
Development Consultancy

Project
Development Consultancy

Project
Retail Consultancy

Project
Market Analysis and
Positioning

Project
Residential and Retail
Consultancy

Project
Development Consultancy

Industrial & Logistics Services - New Appointments
Lotus Distribution Centre
The Shanghai Industrial & Logistics team has been appointed by Lotus Distribution
Centre to act as the sole agency to market its 540,000 sq. ft. warehouse in Fengxian
District, Shanghai. The total land plot area is 1.3 million sq. ft. and the distribution
center is “built-to-suit” by Lotus Group to cater to tenants’ requirements of a long
loading dock with a 1.3 meter ground block up.

At present, some international investment trusts have shown interest in this property for potential development.

Songjiang Industrial
Park
The team has been
also appointed by a
local company as the
agency to sell its
project, which is
located in Songjiang
Industrial Park, and
the construction space covers more than 25,000 sq. m,
fully occupied by the international tenants.

Songjiang Industrial Park



Retail Services
Mayflower Plaza
Guangzhou Retail team has successfully completed the first market entry deal in
bringing Sport 100 (currently the largest sports theme department store in China
with more than 30 stores) to the city of Guangzhou. The new store will have some
22,604 sq. ft. in Mayflower Plaza on Beijing Road and, which is located in the
heart of Guangzhou’s retail district with direct access to the only Metro
(GongYuanQian) Station linking Line 1 and Line 2.

Yitian Holiday Plaza
The team was also appointed by Yitian Holiday Plaza to provide commercial due
diligence services in relation to market positioning, merchandising mix, achievable
rental levels, marketing strategy as well as financial viability associated with the
project – a 1,076,391 sq. ft. shopping mall located in Overseas Chinese Town
of Nanshan District of Shenzhen and, which is schedule to be opened in 2007.

Kunming Desheng Plaza
The Guangzhou Retail team was also appointed to secure a hypermarket

anchor tenant for Kunming Desheng Plaza, an over 650,000 sq. ft.
integrated development located in the South Kunming City
surrounded by mass of mid-end living communities. The modern
shopping center will provide ‘one-stop’ shopping experience to
the consumers by its expected completion in the early 2008.

GUANGZHOU
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Office Services - Successful Deals
The Guangzhou Office Services team completed the following deals:

Guangdong Telecom Plaza
The Guangzhou Office Services team has been appointed as the joint marketing agent for
Guangdong Telecom Plaza, the second tallest Grade-A office building located in DongShan
District, which enjoys easy access to Metro line No.1. Completed in the middle of 2005, the 68-
storey building has a total GFA of 1,500,000 sq. ft., and is singly owned by China Telecom
Group.

Guangdong Telecom
Plaza

Mayflower Plaza

Starwood 1,400 sq. ft. New Lease in Center Plaza

AMC/Target 2,500 sq. ft. Expansion in Ping An Building

BSI 2,500 sq. ft. Relocation in Center Plaza

Grace China 3,200 sq. ft. New office in Grand Tower

Gallup 4,000 sq. ft. Renewal in GIE Tower

AT&T 4,000 sq. ft. Renewal in Citic Plaza

AMC/Target 4,500 sq. ft. Relocation in HongXi Center

Yitian Holiday Plaza

Kunming Desheng Plaza



Development Advice for Master Planning of
BOAO - Hainan
The Guangzhou CBRE Consulting team has been commissioned by an international architectural firm
and a regional developer to provide development advice in relation to the master plan of the BOAO
development area, covering a total land area over 120 sq. km. The advice is based upon the review of
the competitive environment of regional and international resorts and waterfront tourism schemes, market
demand for them as well as experience drawn from successful international large scale resort schemes.

Investment Memorandum for
Poly & Tianyu Palace - Guangzhou
The team was appointed by Tianyu Real Estate, to undertake a comprehensive market
research assignment relating to the Grade A office sector of the property market in
Guangzhou in order to facilitate the preparation of a investment memorandum for the
purpose of the identification of potential investors.

Development Advice for the Proposed Office
Development in Pearl River New City -
Guangzhou
The Guangzhou CBRE Consulting team has been appointed by Guangzhou Jiaxing to undertake
comprehensive research on the market for prime office space with particular focus on the future CBD of
Guangzhou in order to provide professional advice relating to the market positioning and financial
viability of the proposed office development in Pearl River New City. The team was also asked to provide
recommendations relating to the product positioning of the proposed scheme based upon the market
demand as well as specification standards of contemporary office premises.

GUANGZHOU
. Residential . CBRE Consulting .

CBRE Consulting - New Assignments

Poly & Tianyu
Palace

Summer Palace
The Guangzhou Residential Services team has been appointed as
the sole leasing agent of Summer Palace by the developer Yi He
Group.

The Palace is surrounded by Baiyun Mountains and
Nanhu Lake in the north of Guangzhou city, and
adjacent to Nanhu 18 hole international golf
course. The total gross area is 1.184 million sq. ft.,
and the total building area is 2.153 million sq. ft.
The compound comprises of high rise apartments,
duplexes, townhouses and villas. It is also well
equipped with a five-star hotel, an international
school supermarket and shuttle bus etc.

Summer Palace
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Asset Services - New Appointments
The Chengdu Asset Services team has received two separate mandates to manage an office building and a
residential property in Chengdu, with a total floor area exceeding 5.5 million sq. ft.:

Times Plaza
Times Plaza is located in the heart of the CBD in

Chengdu.  Th is  p res t ig ious
commercial project with a total floor
area of one million sq. ft. will be
equipped with facilities for Class A
offices and a shopping arcade in the
Podium. It aims to attract the world’s
top 500 enterprises and high-class
department stores.

Beverly International
Beverly International is located
in the newly developed district
in eastern Chengdu city.  It is a
massive, exquisite residential
project with a total floor area
of 4.5 million sq. ft.  Phase I  of the project will comprise
of 10 blocks of 25-storey and 34-storey condominiums.
Facilities also include swimming pools, basketball courts,
badminton courts, children’s paradise, conference halls,
gyms and natural lakes.

Manulife-Sinochem
The Chengdu Office Services team  has
successfully located an office space for
DD Manulife-Sinochem Life Insurance
Company, the first Sino-foreign joint

venture life insurance company in China and the fourth
largest life insurance company worldwide. It merely took
a little longer than two weeks to complete a series of
tasks, including preliminary plan, site inspection,
negotiation and signing of the rental contract for the
more than 15,000 sq. ft. of office space. Our excellent
and efficient services received highly positive feedback
from the management of the client.

Office Services - Successful Deals
Omron

To develop the business in the western
part of China, the Electron Business
Department of  OMRON has

appointed CB Richard Ellis as its agent to locate an
office space in Chengdu for them. Despite Class A office
space being in short supply, the Office Services team
was engaged in a few rounds of tough negotiations
with the landlord concerned, finally able to locate a
suitable office space for OMRON at a competitive rental
and to the client’s satisfaction.

Retail Services - Successful Deal
Shenzhen Nemow Fashion
The Chengdu Retail Services team was appointed by Shenzhen
Nemow Fashion Co. Ltd to acquire stores in Chengdu. Its first
street shop in the Chunxi Road Pedestrian Street, the busiest retail
district within Chengdu, was officially opened in March 2006.

Within the last 10 years, Nemow has successfully opened over
100 fashion outlets and counters throughout the major cities in
China and has also established itself as a popular and famous
brand among the ladies.

Nemow Shop

Capitaland
The Chengdu Office Services team has located an office space for Shenzhen Jiadesheng Guotou
Commercial Consultancy and Management Company Limited and was well acknowledged by
the clients to have provided excellent service.
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Office Leasing -
Successful Deals
Motorola
The Taiwan Office Services team
advised and negotiated a lease
on behalf of Motorola Taiwan in
the relocation of its Taipei repair
center and back office. The 9,320
sq. ft. office space is located in
Chant Square owned by Chant
Construction Co., Ltd. Owing to
the team’s good relationship with
the owner, the team not only
secured better rental terms for Motorola but also convinced
the landlord to reserve the space for one month until
Motorola HQ approved the relocation project.

Lenovo Taiwan
After the purchase of the IBM PC division by Lenovo
International, our GCS division secured the regional contract
to deal with the acquirer’s real estate requirement. In Taiwan,
this entailed moving the PC division out of the IBM offices
and merging it with Lenovo International. As that was the
first high-profile merger involving a mainland Chinese
company with operations in Taiwan, we positioned Lenovo
as the vanguard of mainland companies
entering the market. Using this strategy,
we aggressively marketed Lenovo as an
ideal tenant for Taipei 101, the world’s
tallest building. The landlord recognized
the value of having a prominent Chinese
firm as their tenant, and we secured
favorable market terms for their first
mainland client. Lenovo opened their
office in Taipei 101 in June 2006.

Asset Management -
New Appointments
Lenovo
The Taiwan Asset Services team has provided
project management services to Lenovo, a
global leader in the PC market, in the first
half of 2006. The project consists of
relocation and renovation services for the
client’s office movement from Cathay Finance
Center to Taipei 101. The new office is located
on the 19th floor comprising around 2,100
sq. ft. of space, and a showroom located at
G/F of Taipei 101. The total construction
budget is US$300,000, and the completion
period for the project is from April to June
2006.

CDI
BANK
The team was also
appointed by China
D e v e l o p m e n t
Industrial Bank to
provide the site survey
and engineering report
in respect of DELPHA Construction’s Taiwan
Gate 1, Europe Ritz Garden and Kee Tai Real
Estate’s Laureate Building, for the purpose
of the securitization of the properties.

Chant Square

Institutional Investment Properties -
New Appointment
Palm Lakes International Hotel
The Taiwan Institutional Investment Properties team was
appointed in April 2006 as the sole marketing agent for a
proposed hotel site situated in the Palm Lakes Golf Course,
Taiwan’s premier international golf course. The site takes
advantage of the fantastic view of the golf course and
current planning for the site is to build a 206 room
international hotel that will occupy an area of
approximately 516,072 sq. ft., including an existing 30
room villa style hotel and future 72 spa suites.

Palm Lakes Golf Course
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CBRE Consulting - Completed Assignments

New Assignments
Yulon Motor -
Hsintien Development
The team was appointed in February 2006 by the
Yulon Motor as their development advisor for the
formulation of the optimum development scheme
for the site. The Hsintien mixed-use development is
the largest residential, commercial and recreation
development project of its kind in Taipei County to
date. The project cost is approximately NT$20-25
billion and involves the development of a one million
sq. ft. site. The construction, scheduled for
completion in 2011, will add a new scenic landmark
to the area.

C1/D1 MRT Joint
Development
CECI appointed the Taiwan CBRE Consulting team
as their advisor in a preliminary assessment for C1/
D1 land development of CKS International Airport
Connection MRT project. The team needs to provide
recommendations on the most appropriate planning
and layout of the commercial spaces and formulating
a financial feasibility report. In addition, similar
developments comparable to the proposed
development will be examined for key success
factors.

HSBC
The Taiwan CBRE Consulting team has assisted HSBC in
conducting a strategic location analysis study for its back-
up offices. The purpose of the study was to enable HSBC to
determine its professional exposure on an expansion and
also to obtain a national consensus on its banking services
in Taiwan. Three locations were considered for this project,
namely; Taipei, Taichung and Kaoshiung.

Intel Corporation
The objective of this assignment was to assist Intel
in market research for a site selection in Neihu
district of Taipei City considering either existing or
build-to-suit developments. The scope of services
included conducting market research, RFP
preparation, evaluating submissions, and
evaluating developer’s capability.

Taipei Cultural and Sport
Park (BOT)
The team assisted a major
developer in evaluating its
current design proposal.
Managerial and financial
models were carried out to
enhance the Taipei Culture
and Sports Park attraction as a key destination for visitors.
The evaluation assignment included assessing the viability
of the project, a financial report, cash flow analysis and
proposed tendering scheme.

Kaohsiung 2009 World
Games Stadium
The Taiwan CBRE Consulting
was appointed to provide
consultancy services for the
post-games operation of
Kaohsiung 2009 World
Games Stadium in aspects
of preliminary market study,
financial feasibility, and operational organization. The
Stadium is to have 40,000 permanent seats with capability
for an expansion of 15,000 temporary seats, fully complying
with the requirements of IAAF and FIFA.

Retail Services - New Appointment
Retail Market Research Services for
Re-development Project of KMall
The Taiwan Retail Services team has been appointed to conduct a market research on the positioning
strategies, the optimal development plans and operational guidelines.

The subject premise is the first floor of KMall but the property right is independent of KMall. Currently, the
premise is 31,000 sq. ft. in size fetching an annual rent of about US$2 million. The client is planning to
participate in the bidding process to acquire the ownership of that floor and operate the shopping centre.

Taipei Culture and Sports Park

Kaohsiung 2009 World Games Stadium
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Office Services - New Appointments

Orix Koraibashi Building

Lenovo
The Tokyo Office Services team was appointed as
Lenovo’s tenant representative and project manager
in August 2005. The appointment relates to 17 offices

in 15 different cities across Japan, and the major consolidation of four
offices in the greater Tokyo area.

CB Richard Ellis negotiated terms
which allowed Lenovo Tokyo to
take-over the outgoing tenants’
fixtures & fittings, which enabled
the client to reduce their initial fit-out costs. The consolidation
of two Tokyo offices resulted in a combined requirement of
24,300 sq. ft. Outside Tokyo, CB Richard Ellis represented
five other relocations in Nagoya, Osaka, Fukuoka, Sendai,
and Okinawa. CB Richard Ellis was successful in reducing
the effective rent rates and fit-out work.

Motorola
Office Services in Tokyo continues to work
on a number of projects for Motorola
Japan K.K. and recently closed the

transaction for their Osaka office.  Motorola’s Osaka office needed
to accommodate its rapid expansion and also relocate the
company’s training centre from Tokyo, where rents are rising at an
exponential rate.  CB Richard Ellis secured 10,000 sq. ft. of office
space in two-year old Orix Koraibashi Building, which was not
only a better grade of building but was located in a more prestigious
business district of Osaka.

Herbert Smith
The Tokyo Office Leasing team was appointed as consultant to Herbert Smith’s
relocation project in March 2006. The goal was to secure new prime offices within

Tokyo’s latest mixed-use building, The Tokyo Midtown Tower.

Despite strong competition in the market, the team managed to secure 14,500
sq. ft. on the 41st floor.  The six million sq. ft. development, which comprises of
more than 3.5 million sq. ft. of office space and the new Ritz Carlton, was
already 96 percent pre-committed despite its completion scheduled for
January 2007. Using the combination of a high-quality tenant
mandate, and the team’s relationship with Mitsui Fudosan, CB Richard
Ellis was able to secure the last space in the building and Herbert
Smith will relocate in April 2007. Other anchor tenants in the
development include State Street Bank and Cisco Systems.
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Reebok
The Tokyo Retail Services team of CBRE KK concluded a new lease
for Reebok, the UK-originated international sports shoes
manufacturing company.  The three-storey shop (4843.75 sq. ft.)
is within Espoir Omotesando Annex, located in the heart of the
Harajuku/Omotesando area.  The shop is the first flagship shop
in Japan for Reebok.

Investment Properties and Logistics Services -
Successful Joint Deals
Olivetti/Telecom Italia

The Tokyo Investment Properties team of CBRE KK has
concluded a transaction relating to an office/logistics facility
in Atsugi City in the Metropolitan area. The facility is over
75,000 sq. ft. in size, and was transacted for ¥1,024 million.
Two separate teams from CBRE KK had a hand in relation
to that facility: Firstly, the Tokyo Valuation & Advisory Services
team included information of this potential disposition in
their valuation assignment, while the Industrial & Logistics
Services team helped achieve the highest investment value
by securing a tenant for the owner that was vacating the
property.

Privee Zurich and ORIX Real Estate
The Tokyo Investment Properties team and the Industrial & Logistics Services
team also jointly concluded another large-scale deal (land area: 245,000
sq. ft.) in Atsugi City in the Metropolitan area. The vacant land, to be
disposed of in relation to a corporate reformation fund for Kanda Tsushin
Kogyo managed by Privee Zurich Group, was well known among investors.
ORIX Real Estate was attracted by a plan for logistic development on the
land with the securing of tenants by the Industrial & Logistics team. The
transacted sales price was over ¥5 billion.

Retail Services - Successful Deals

Accessorize
The team also concluded a new lease for the first shop of
Accessorize (UK Monsoon Accessorize), which is approximately
1,100 sq. ft . The shop-front faces directly onto Omotesando
Street, one of the most prominent retail streets in Tokyo.

Reebok Shop

Accessorize
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Mesa
Shopping
Mall
The Korea Asset Services team
won the management contract
for a retail building in Seoul. The
Mesa Shopping Mall is a 23-
storey building comprising
502,000 sq. ft. of space, and
which is located in the heart of
the Seoul CBD area. This
contract is the biggest retail
management services contract
to date for the Korea office and
is a good precursor for further
expansion of the office’s retail
management business.

Asset Services -
New Appointment

Office Services -
Successful Deals
Notable tenant representation clients include the following:

CIGNA (LINA) Insurance
The Korea Office Services team advised and negotiated the
insurance concern, LINA, a subsidiary company of CIGNA in
the relocation of its new HQ office. The new office premise
comprises of approximately 63,000 sq. ft. at the Hansol M.Com
Building in the Gangnam Business District.

Symantec
The team also represented and negotiated the Symantec and
Veritas merged company into the Star Tower (approximately
33,700 sq. ft.) in the heart of the Gangnam Business District.

GE Plastics
The Korea Industrial & Logistics Services team, in conjunction
with GE Real Estate Services Operation, completed a built-to-
suit R&D center on behalf of GE Plastics.  With a space
requirement of approximately 36,000 sq. ft., the Industrial team
extensively reviewed lease vs. purchase vs. built-to-suit options
and eventually sourced an investor to structure a financially viable
built-to-suit premise that fully met the global requirements of GE.

CBRE Consulting -
New Assignment

Lotte Project
Moscow
In the first quarter of this year, the Korea
CBRE Consulting team was appointed
by Lotte Corporation to conduct a
comprehensive feasibility study on the
master plan which consists of various
entertainment and hospitality facilities in
Moscow.

This mega-scale development comprises
a gross floor area of 218 hectare on a
137-hectare site area. In cooperation
with CB Richard Ellis Moscow office
(previously Noble Gibbons), the team
was able to successfully provide a
feasibility study for each component of
the complex including theme parks
(indoor & outdoor), a shopping mall,
an 18-hole golf course, multi-screen
cinema complex, convention center,
hotel, and high-end luxury residential
units;  assess the master plan; conduct
project strategic analysis; and suggest
competing solutions of project to the
client for its consideration based on the
team’s findings on current market trend
and emerging demands. The team, in
association with CB Richard Ellis
Moscow office, will continue to support
and advise Lotte as the project moves
forward overseeing every aspects of the
development reaching beyond client’s
expectation.

Mesa Shopping Centre
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CBRE Consulting - New & Completed
Assignments

Bid Price Assessment for a 5,000 Acre
Integrated Township, West Bengal
The West Bengal Government has envisaged the development of a 5,000 acre Integrated Township
(consisting of commercial, industrial and residential components) in the outskirts of Kolkata. In
consonance to this, it has invited bids from prominent developers to partner in the development of
this prestigious project.

The client, a prominent private developer, is amongst the final private sector entities selected by
KMDA (Kolkata Metropolitan Development Authority) for the implementation of this project. In this
regard, the Bengal CBRE Consulting team has offered its advisory services to support the client in
evaluating the optimal bid price based on the existing and emerging market dynamics in the region,
while simultaneously factoring in desired profitability levels.

The necessary recommendations along with the optimal bid price have been submitted to the client
and the Bengal CBRE Consulting team is currently awaiting the conslusion of the bid document.

Bangalore International Airport Limited (BIAL)
Bangalore International Airport Limited (BIAL) has leased approximately 4,000 acres
of land from Karnataka State Industrial Investment & Development Corporation
(KSIIDC) for the development of an international airport on a BOT (Built-Operate-
Transfer) basis. In addition, 215 acres of land is capable of being used by BIAL as
commercially developable land assets.

BIAL wishes to retain specialized advisory services with a view to discern the optimal usage mix and
consequently ascertain the optimum realizable value of the subject land parcel.

In this regard, the team assessed the development opportunity from a market and financial perspective,
with a view to subsequently devise an appropriate implementation strategy. Key sectors included as a
part of the study were commercial (IT), retail, hospitality and healthcare. Extensive interactions have
been held with prominent industry players (developers, hospitality chains, corporates etc.) to gauge
their interest level in the development.

Preliminary findings have been presented to BIAL. Currently, the final recommendations are being
formulated with regard to the same.

Feasibility Analysis for the Kulpi SEZ, West
Bengal
Kulpi Special Economic Zone (SEZ), promoted by Bengal Ports Pvt. Limited,
is proposed to be developed as a premier international destination for
attracting global investments. The SEZ is envisaged to be developed as a
port based SEZ, comprising of a Greenfield port. It is planned to be a large
format multi-product, integrated SEZ comprising various components such as residential, recreational,
commercial etc.

In this context, a detailed feasibility for the proposed SEZ was conducted by the Bengal CBRE Consulting
team, highlighting the demand potential for industrial space and various support/allied components.

Market study and demand assessment findings have been submitted to the client. The West Bengal
Government is in the advanced stages of finalizing the overall development strategy for the project.

Kulpi SEZ
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Transaction Management - Successful Deals
The Delhi Transaction Management team concluded a land JV for DLF (leading developer in India)
at NOIDA. This is an approximately 1 million sq. ft. IT park to be developed by DLF, a majority of
which has been pre-leased to Computer Sciences Corporation.

The Delhi Transaction Management team transacted an approximately 140,000 sq. ft. of built-to suit
lease property for Ernst & Young for their India HQ at Gurgaon, NCR.

The Bangalore Transaction Management team secured a 150, 000 sq. ft. premises for Target.

The Mumbai Transaction Management team secured approximately 20,000 sq. ft. for AXA.

The Mumbai Transaction Management team secured approximately 44,000 sq. ft. for Globe Op
Financial Services.

Project Management - New Appointments
The India Project Management team added several new clients in the last six months, which included
the following:

Emaar Properties: Infrastructure development over a total land area of 285 acres for
a mega integrated township at Hyderabad. The township is proposed to be a unique
and well-defined residential community in Hyderabad within the Cyberabad Development
Authority and is a joint venture development of Emaar Properties and Andhra Pradesh
Industrial Infrastructure Corporation (APIIC).

Pacifica Investments: Project quality and schedule monitoring for building construction,
high side services and common areas finishing for City Lights IT Park development at
Navalur, Chennai. Total development size is over 800,000 sq. ft.

Shell Technology: Project monitoring for the interior fit-out development of a new
technology/research & development centre at Whitefield, Bangalore with total area of
over 150,000 sq. ft.

Visteon: Fit-out management of a new back-office and software operations facility for
a global automotive engineering and design expertise corporation at Olympia Tech Park
in Chennai. Total area of the project is over 80,000 sq. ft.

ABN AMRO: Fit-out management of a new back-office facility at DLF Infinity Towers,
Gurgaon with the total area being over 80,000 sq. ft.

Goldman Sachs: Fit-out management of a corporate front-office facility at Mumbai
with the total size being over 45,000 sq. ft.



Facilities Management - New Appointments
The India Asset Services team has been appointed by Tata Consultancy Services to manage over
960,000 sq. ft. spread across 10 different locations. The team will be managing and providing
complete facilities management processes as well as administrative and asset management services.

Tata Consultancy Services Limited (TCS) is among the world’s leading information
technology consulting, services, and business process outsourcing organization. It is
part of one of Asia’s largest conglomerates – the Tata Group.

The team was instrumental in taking over the facilities management assignments for
CSC at Noida and Chennai with an area of 65,000 and 36,710 sq. ft. respectively for
providing facilities management services to Computer Sciences Corporation.

HCL has awarded the India Asset Services team an additional 365,000 sq. ft. for facilities
management in Chennai and Noida taking its total portfolio size for HCL to 827,000
sq. ft. over seven locations across India.

30 years since the organization was founded – one of India’s original IT garage start-
ups -  HCL’s range of business spans R&D and technology services, enterprise and
applications consulting, remote infrastructure management, BPO services, IT hardware,
systems integration and distribution of technology and telecom products in India.

With more than 30 years of presence in the Indian subcontinent, Tata McGraw-Hill
Publishing Company is the Indian subsidiary of the McGraw-Hill companies and has a
strong presence in various segments of the publishing sector. The team took over the
facilities management assignment from the project stage of the independent building
with office space and warehouse spread over 65,000 sq. ft.

Hindustan Lever Limited (HLL), India’s largest fast moving consumer goods (FMCG)
company manufacturing home & personal care products and foods & beverages.
Hindustan Lever’s diverse product range is today manufactured in about 80 factories
across India. HLL awarded the team with the facility management assignment for its
manufacturing plant at Baddi spread over 170,000 sq. ft.

The India Asset Services team bagged an additional facilities management assignment
from GE for its facilities at Hyderabad spread over 108,800 sq. ft. and Jaipur spread
over 200,000 sq. ft. The portfolio with GE now totals 818,800 sq. ft. spread over five
facilities in four cities.

The team has been appointed as the facility manager for Allfon System’s Chennai facility,
which is spread over 100,000 sq. ft. and with expansion plans to the tune of about 200,
000 sq. ft. Allfon Systems is an information technology consultancy, systems integration
and offshore development company, which is headquartered in Los Angeles with offices
in Washington DC and Chennai.

The India Asset Services team clinched the facilities management contract for CTS in
Bangalore with a managed area of approximately 225,000 sq. ft.

CTS, a US based company listed on the NASDAQ, is among the premier companies
offering the full range of application outsourcing, business process and consulting and
systems integration services.

INDIA
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Investment - Successful Deal
The Indonesia Investment Properties team assisted PT.
Panca Permata Pejaten in selling their property in Pejaten
- South Jakarta. The assignment is a collaborative effort
between CB Richard Ellis Indonesia and CB Richard
Ellis Singapore to sell the property by private tender.
The property is located in Jalan Warung Buncit Raya -
South Jakarta and has a total area of about 200,000
sq. ft.

CBRE Consulting -
Completed Assignments
The Indonesia CBRE Consulting team has assisted Rama Group
in its mixed-use development project, consisting of a shopping
centre, a serviced apartment and a five-star hotel, and included
a retail market study assignment. The property is located in
Jalan Mayjend. Sungkono, Surabaya - West Java, with a total
land area of approximately three hectares and a GFA of
approximately 3,376,000 sq. ft.

Pejaten Mall

Grand L.J Fullerton Centre
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Asset Services - New Appointments

Tycoon Centre
The Philippines Asset Services team clinched another property management deal for an office
project in Ortigas Center, which is within another major central business district in the country.
Tycoon Centre Condominium, located along Pearl Drive, Ortigas Center, is a 35-storey office/
commercial building and has 343,000 sq. ft. of office and retail spaces.

Global Corporate Services - Successsful Deal
SITEL

The Philippines Global Corporate Services team successfully placed
SITEL, one of the fastest growing call center companies in the world, in
two floors of Robinsons Cybergate Center Tower 1 (RCC1). It is a Robinsons
Land Corporation office development located at the corner of EDSA
and Pioneer St. in Mandaluyong City. SITEL will occupy approximately
43,000 sq. ft. of office space.

CB Richard Ellis is Now in Ayala Avenue
The Philippines Asset Management team has recently been awarded the property
management contract for the Insular Life Building. The Insular Life Building is located

along Ayala Avenue, which is the main thoroughfare in Makati’s Central Business District. The 12-storey high office
building also has two floors of retail spaces at the ground and mezzanine levels.

CB Richard Ellis Wins Another
Deal for a Property Management
Consultancy
One of the first deals closed by the Asset Services team this year was for Dolmar
Property Ventures, a well-known developer of horizontal residential properties in
the Northern Luzon area. CB Richard Ellis was engaged for the property
management consultancy of Dolmar Golden Heights, a 10-storey residential building located in Pasig City. The
deal was signed on February 14, 2006.

Lee Tower
The team was also appointed by Anchor Land Holdings Inc. to provide property management
services for its newest residential building located in the heart of Chinatown in Binondo,
Manila. Lee Tower is a luxurious 33-storey residential condominium consisting of 147 units.
The property management contract commenced in the beginning of June 2006.

Dolmar Golden Heights

Lee Tower

Tycoon Centre
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Residential Project Marketing -
New Appointments

Royal Residence

Millennium Residence @ Sukhumvit
The Bangkok Residential Project Marketing team has been
appointed to be the sole marketing agent for the Millennium
Residence @ Sukhumvit. The project’s design concept is being
developed by Atkins, the globally renowned architectural and
engineering firm. The finest specifications and materials will be
used to reflect the high quality of the residence. The site also
enjoys spectacular views over the lake in Benchakitti Park. Two
towers will be first opened for sale, and are developed by MR
Sukhumvit Limited. Each tower will comprise 151 units of one to
four bedrooms and penthouses, with typical units sized between
710 and 2,083 sq. ft. and the penthouses between 2,530 and
6,857 sq. ft. Piling work is being undertaken and completion is
scheduled for November 2009. Millennium Residence @ Sukhumvit

Emporio Place
The team has also been appointed to be the joint sales agent for Emporio Place, a
new luxury condominium project on Sukhumvit Soi 24. This two-acre project will
house 334 units in two towers and offer units ranging in size from 700 sq. ft. for a
typical one-bedroom unit; and from 721 to 807 sq. ft. for one-bedroom duplex units,
to 1,152-1,733 sq. ft. two-bedroom units. World-class specifications will be provided
as standard in every unit. Facilities include a swimming pool, fitness room, multi-
purpose room, kids’ playroom, and library. The developer, TCC Capital Land, expects
completion by the end of 2008.

Developed by TCC Capital Land, Royal Residence is a single-detached housing project located on Kaset-Nawamin
Road. This US$52 million project will offer 79 housing plots, priced at between US$1.05 million and US$3.68
million. There are four types of house designs, ranging in size from three to five bedrooms and having a useable
area of 4,520 sq. ft. to 9,400 sq. ft.  Every house is designed in a colonial style, with a courtyard in the middle and
which provides a garden view from every room. A superior parameter security system and access control at the
main gate of each house is installed to ensure maximum security and an exclusive environment. The show unit is
now open at the site. The Bangkok Residential Project Marketing team represents the project as its sole agent.

Emporio Place

Royal Residence
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Niti Court
Niti Court is a newly refurbished apartment building on
Nanglinchee Road, located in Bangkok’s commercial and
financial area, with easy access to Sathorn, Silom, Rama IV
Road and the expressway system. This six-storey development
comprises of 14 two and four bedroom units of 3,157 sq. ft.,
with starting rentals of US$1,450 to US$3,150 per month.
Facilities provided include a swimming pool, gym, car parking
and 24-hour security guard. The Bangkok Residential Services
team has been appointed to be the design consultant and sole
leasing agent for this project.

Residential Services - New Appointment

Investment and Land Services - Successful Deals
Parts of British Embassy Sold
The Bangkok Investment & Land Services team has successfully completed the
deal to sell part of the British Embassy in Bangkok facing Ploenchit Road. The
team was appointed by the British Government’s Foreign and Commonwealth
Office to advise on the method of sale and to market the property. In the end,
the owner of a neighbouring flagship retail property, Tiang Chirathivat Real
Estate Company Limited, a Thai retail conglomerate and part of Central Group,
purchased the 3.55 acres site.

According to the British Government, “This is the largest ever property sale by
the British government’s Foreign Office. The historic residence, the embassy
and the “green character” of the compound will, however, be preserved.

About £11 million of the proceeds will fund the redevelopment of the remainder
of the compound, including new staff accommodation, recreational facilities,
remodelling of the embassy offices and security installations. The balance will
pay for vital investment elsewhere in the Foreign and Commonwealth Office’s
worldwide estate.

Niti Court

Land Sales
@Chonburi
Province
The Bangkok Investment
and Land Services team
was appointed to sell two
freehold land plots; 10
and 42 acres in Chonburi
province.

The transactions were
worth over US$2 million.

Supalai Phuket Resort & Spa
The Phuket Residential Project Marketing team has been successfully appointed as sole agent for the sale
of residential villas in Supalai Phuket Resort & Spa. This exclusive east coast development consists of a
four-star hotel and spacious three to four-bedroom pool villas with stunning views over Phang Nga Bay.
Located only 20 minutes from Phuket International Airport and within 10 minutes of two golf courses,
several marinas and a national park, the villas represent excellent value for money and offer high capital
appreciation prospects as the area develops. Prices start from US$421,000.
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Successful Deals & New Appointments
In the first quarter of 2006, the Bangkok Industrial Services team sold
and leased 111,000 sq. ft. of factories and a warehouse. In addition,
the team successfully signed two new sole agency contracts for the
following properties:

Kao Industrial (Thailand) Co., Ltd. appointed
the team to sell their industrial buildings
located on an approximately 4.5 hectare
land plot on Poochaosamingprai Road.

Valeo Thermal System Sales (Thailand) Co.,
Ltd. appointed the team to sell 99,000 sq.
ft. of land and 72,125 sq. ft. of building
space on Onnuch Road.

Office Services - New Appointment
Rasa Tower II
The Bangkok Office Services team has been appointed to be the
sole leasing agent for Rasa Tower II, a new Grade A office building
on Phaholyothin Road being developed by Rasa Tower Co., Ltd. The
29-storey tower consists of 18 floors of office space and 9 floors of
parking spaces, having a total lettable area
of 237,000 sq. ft. It is scheduled for
completion in July 2006.

. Office . Industrial . Asset .

Rasa Tower II

New Property Management
Appointments
The Bangkok Property Management Services team has been appointed to
be the property managers for the following office buildings:

Fenix Tower; a new office retail development located
on Sukhumvit Road, close to Prompong BTS station.
This 17-storey building consists of 161,500 sq. ft.
of lettable office space.

Vorawat Building; situated next to the Galleria Plaza on Silom Road.  This 20-
storey building consists of 270,300 sq. ft. of office space.

Fenix Tower

Industrial buildings located on
Poochaosamingprai Road

Building space on
Onnuch Road

Asset Services

Industrial Services

Vorawat Building
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Indochina Riverside Towers, Da Nang
Indochina Riverside Towers, is the first truly international mixed-use
development in Da Nang, located at 74, Bach Dang St, Hai Chau District,
Da Nang City. The project site faces the Han River and from the 5th floor
upward will command spectacular views of the famous China Beach, the
Pacific Ocean, the Marble Mountains and the mountainous Son Tra peninsula.
The project is located only 10 minutes drive from Da Nang International
Airport.

Indochina Riverside Towers is an international standard mixed-use office,
retail and residential twin tower complex with a total GFA of 345,500 sq. ft.
now under development.  The project has a 40,000 sq. ft. basement and a 70,500 sq. ft. retail podium (ground,
1st floor and 2nd floor). Facilities on the 3rd floor comprise of the podium roof swimming pool, a fitness centre (gym
and spa) and a function facility that are located at the base of the residential and office respectively. A 135,000 sq.
ft., 24-storey residential tower with a 95-unit condominium for sale is located above the eastern end of the retail
podium and a 92,000 sq. ft., 12-storey office tower with an average 9,000 sq. ft. footprint area is located above the
western end of the retail podium. The HCMC Project Marketing team has been appointed as the sole marketing
and management agent this prestigious project.

Residential Project Marketing - New Appointments
SCREC Tower A
The Ho Chi Minh City Residential Project Marketing team has been appointed as sole
marketing agent for the sale of SCREC Tower A, a 144-unit apartment building at an
average selling price of US$1,000/sq. m.  The tower comprising 22 floors includes two
floors of retail and parking levels. SCREC Tower A

. Residential Project Marketing . CBRE Research .

Villa Riviera, Finest Waterfront Address In District 2
The team has also been appointed as joint marketing agent for Villa Riviera, which is developed
by Keppel Land. Villa Riviera is a gated waterfront development of 101 villas, with plot sizes
ranging between 3,229 sq. ft. and 5,920 sq. ft., and is complemented by a host of resort style

facilities. The development will feature four and five-bedroom units in eight different layouts with quality amenities
like 24-hour security services, a clubhouse, gymnasium, swimming pool and a tennis court.

Indochina Riverside Towers

Aquaba Resort, Mui Ne,
Phan Thiet

The team also been
appointed as sole
marketing agent for
Aquaba Resort for its
two 7-storey apartment
blocks consisting of 33
apartments in each

block, 33 townhouses & six private beach front villas. Aquaba
will provide a unique opportunity to investors and second
homebuyers to invest in the Tourism Industry of Vietnam and
ensure a perfect balance of a well thought-out design and
excellent international management of a beachfront property
in Mui Ne, Phan Thiet, Binh Thuan province.

CBRE Research
The HCMC and Hanoi CBRE Research
teams are continuing their work with both
local and foreign development companies
and are undertaking development
consultancy. Major clients have been Lotte
(Korea), Sumitomo (Japan), Woori
Investments (Korea) and have also
strengthened their existing relationship with
Kumho (Korea), CapitaLand (Singapore)
and Rajawali (Indonesia). There are many
more property funds in Vietnam and the
research teams have assisted those funds
with concise market reports as part of their
prospects to interested investors.

Aquaba Resort
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Hanoi Office - New Appointments

Opera Business Centre
The Hanoi Office Services
team was appointed as the
s o l e  m a r k e t i n g  a n d
management agent for
Opera Business Centre
Building. This project is
located in a prime spot in
Hanoi opposite the historic
Hanoi Opera House and the
Hanoi Hilton Opera Hotel. Opera Business Centre will
house luxury retailers on the ground floor and
international office tenants on the remaining nine floors.
This boutique building has 11,000 sq. ft. available for
retail and 34,500 sq. ft. for Grade A office space and is
due for completion in November 2006.

TD Plaza

The port city of Hai Phong is Vietnam’s third largest city
and is located to the North-East of Hanoi. Thuy Duong
Co. Ltd. have appointed the Hanoi Retail Services team
as marketing agents for TD Plaza, the city’s first shopping
centre. Expected to open in June 2006, the shopping
centre, with a GFA of 296,000 sq. ft., will occupy five
levels and will be served by twin 15-storey residential
towers above. CB Richard Ellis Hanoi was appointed to
advise the client on the best use of its retail centre and
to develop a unique marketing plan for the sale of 200
luxury apartments located in a new urban development
area in Hai Phong. Two major tenants deals we
concluded by CB Richard Ellis Hanoi for the retail centre,
comprising a four level Parkson Department Store and
a 50,750 sq. ft. 15-screen Megastar cineplex and
entertainment area.

Atlanta Residences
The Hanoi Residential Services team
has been appointed as exclusive
marketing agent for this 50-unit
boutique serviced apartment
building opening in December
2006.

Opera Business Centre

TD Plaza

Atlanta Residences

. Office . Retail . Residential .

Office Leasing Services - Successful Deals
Successfully sourced Intel Products Vietnam’s head office of 11,625 sq. ft. in HCMC in May 2006.
Leased office space of 11,625 sq. ft.

Successfully sourced CapitaLand’s representative office in HCMC. Office space leased - 1,750 sq. ft.

Capital Place - sole agency appointment for 49,513 sq. ft. office building in District 1. Launched in
February 2006 with 84 percent of the building currently being leased out.
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CB Richard Ellis was, at the end of 2005, appointed Global Services Provider to McGraw-Hill
of “The McGraw-Hill Companies”, taking over from Cushman & Wakefield.

In that, CB Richard Ellis has a global mandate to provide McGraw-Hill with services in four
key areas; portfolio management, transactions management, facilities management and project
management. Whilst the transition from C&W to CB Richard Ellis is underway, CB Richard
Ellis will initially focus primarily on portfolio and transactions management with facilities and
project management to follow at a later stage.

Transaction Management

The GCS transaction management team coordinates lease acquisitions and disposals as well
as valuations, and provides consulting and rent review instructions around the region. The
team works on two bases: firstly it acts on specific requests from McGraw-Hill’s in-house real
estate team to deal with specific real estate issues, and secondly it takes a proactive approach
to an integrated real estate strategy, to advise on expansion and consolidation projects in line
with key regional and global business objectives.

Portfolio Management

CB Richard Ellis provides lease administration for all McGraw-Hill properties in the Asia-
Pacific region. This includes abstracting and summarising key information from all leases,
highlighting key clauses, options and dates such as those for lease renewals and early
termination notices.

At the end of 2005, CB Richard Ellis concluded its two-year negotiations with Accenture to
manage the multinational consulting company’s lease administration globally. GCS in Hong
Kong, in conjunction with Portfolio Management teams in the US and EMEA, managed the
administration of over 100 tenancy agreements for Asia Pacific during the three month transition
period.

GCS in Hong Kong has continued to provide tenancy agreement abstracting for GE, a
regional transaction management account. CB Richard Ellis remains the sole provider of
lease abstracting to GE.

CB Richard Ellis has been appointed as sole Global Service Provider to the Boeing Corporation.
CB Richard Ellis had already worked with Boeing in the United States and recently,
internationally, having taken over from Cushman and Wakefield, and is a significant addition
to the Global Corporate Services stable. Providing a service based mainly on transaction
management, CB Richard Ellis’s GCS team in Singapore is overseeing the Boeing account in
Asia Pacific. GCS is working closely with Boeing’s in-house real estate team in the US by
coordinating a number of projects region-wide including acquisitions, disposals and valuations.

The beginning of 2006 saw the transition and development of global accounts won during the previous year.  The
GCS team in Hong Kong has also grown with the addition of an Account Manager and an Associate Director in
the first five months of the year.

In Singapore, the team has acted for Barclays in leasing two floors (60,000 sq. ft.) of One
Raffles Quay and also a renewal of existing 30,000 sq. ft. in One Capital Square.

The 60,000 sq. ft. is a net expansion in Singapore and adds to the approximately 100,000
sq. ft. they already occupy in the Atrium.
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Occupier Services Regional Conference
The Global Corporate Services, Tenant Representation, and Consulting teams from Asia Pacific met in early June
2006 for the Second Annual GCS Regional Conference. Kuala Lumpur Malaysia’s Sheraton Imperial Business
Center was transformed into a real estate best practices think-tank for sharing, learning, and education. The three-
day session connected over 80 delegates across 11 CB Richard Ellis offices from New Zealand to New Delhi.
Impressive attendance was trumped only by the resulting constructive workshops and presentations.

The newly aligned Occupier Services team provided
an inclusive format to learn about CB Richard Ellis’s
comprehensive service platforms throughout the
region. Presentation highlights included Rob Blain’s
opening remarks, Alan O’Neil’s workshop of cultural
diversity, GCS client updates and pursuits, and
constructive resources to improve regional internal
communications. The discussions, ideas and market
knowledge shared during the conference will provide
an excellent basis for improving our regional
communication platform and the better servicing of
our clients in 2006.

50 winners of The
As ia  C i r c le  o f
Excellence 2005
gathered in Beijing
from 26-28 March
2006. This is the
t h i r d  y e a r  C B
Richard Ellis has
a c c o r d e d  t o p
honours to pro-
fessionals in Asia
who have demon-
strated the highest
standards of professionalism.

While in Beijing, the delegates participated in a
team-building workshop and found the time to soak
in the sights of the ancient city with trips to the
Forbidden City and the Great Wall of China.

CORPORATE NEWS

Asia Circle of Excellence 2005
The highlight of the
three-day event was
the sumptuous
Awards Present-
ation Dinner. The
delegates witnessed
Mr  Rob B la in ,
Chairman & CEO,
Asia Pacific, and
Mr Wil ly Shee,
Chairman, Asia,
present the awards
to the winners.

Another highlight of the event was the dinner with
winners of the Pacific Circle of Excellence 2005,
who were Beijing during the same period. The
delegates were privileged to have Mr Brett White,
President & CEO of CB Richard Ellis Global, in
attendance.
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CBRE Foundation - South Asia
Tsunami Relief Fund Update
The collective generosity of CBRE staff resulted in some US$500,000 being raised
globally for the South Asia Tsunami Relief Fund (SATRF).  The goal of the SATRF is
to fund projects that benefit the community, rather than the individual, and a steering
committee was appointed to ensure that the funds were directed appropriately.

I am pleased to report that the committee has allocated a total of US$400,000 so
far, as follows:

• Room to Read (RTR) is a charity that aims to provide under-privileged children with an opportunity to
gain the lifelong gift of education.  CBRE has funded US$100,000 over one year to supporting the
core costs of launching a presence in Sri Lanka, including the
construction of six preschools, and establishing ten school libraries.
To date, RTR has completed four of the six preschools, with an
estimated total enrolment of 125 children. The remaining schools
and the 10 libraries will all be established in 2006. In recognition
of our assistance, two schools and two libraries will be dedicated to
CBRE by way of a sponsorship plaque. A further US$80,000 has
been allocated for the construction of additional schools and
libraries.

•  The Buckingham Tsunami Relief Tangalle District Hospital
Trust (BTRTDHT) was established to raise funds for the Tangalle
District Hospital in Sri Lanka. CBRE has committed
US$80,000 to purchase medical equipment (including 3 multi-
monitors, a laryngoscope and an ultrasound scanner), carry
out essential renovation work, and provide a back-up
generator for the Operating Theatre Building. The project has
been completed and the “CB Richard Ellis Foundation
Operating Theatre Suite” was inaugurated in recognition of
our contribution. An additional US$20,000 has been allocated
to further fit out the operating theatre.

• The committee has allocated US$20,000 to the Indonesian Red Cross to fund projects related to the
health and support for children, including psychosocial support, nutrition and education programmes.

• Approximately US$100,000 has been allocated to the RitAnjali-
Kalikuppam Rehabilitation Project (RKRP), a charity established
to empower the citizens of Kalikuppam, India, specifically in
the areas of education and community development.

With respect to the balance of the SATRF, we continue to review
proposals for other projects. Once again, I would like to take this
opportunity to thank you on behalf of the SATRF for your kindness,
your generosity and support in these challenging times.

Celina Lim
Director, Corporate Affairs - Asia

(left) Rob Blain, Chairman & CEO, Asia Pacific,
CB Richard Ellis
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Operation Smile Vietnam
Operation Smile Vietnam, a charity that assists young children with cleft lips etc, held a fundraiser at the Park Hyatt
Hotel in HCMC on the 13 May 2006. The event was to raise funds for children by auctioning art works from both
Vietnamese and Foreign artist in Vietnam.

Several members from the HCMC office attend this gala dinner and acquired pieces of art, expertly presented by the
chief auctioneer Mr Rob Blain (Chairman & CEO Asia Pacific, CB Richard Ellis). The evening was a resounding
success and over US$75,000 was raised to assist the charity with the on going work.

Guest Speaker At Ho Chi Minh Real Estate
Association (HOREA)
Marc Townsend, Managing Director of CB Richard Ellis Vietnam was invited to speak to the Ho Chi Minh City Real
Estate Association (HOREA) in Ho Chi Minh City on the subject of 10 key issues in finding a joint venture partner.
The event was extremely well attended by the various business communities, foreign investors and local developers.

Residential Leasing Seminar
In June Marc Townsend, Managing
Director of CB Richard Ellis Vietnam,
spoke at a seminar on the residential
leasing market in HCMC and Hanoi
which was attended by over 150
representat ives of mult inational
companies, embassies and NGO’s. The

seminar highlighted the high occupancy rates in both cities and
explained to the organizations how they could save money and be
more effective with their residential portfolios.

Construction Night
CB Richard Ellis Hanoi organizes a monthly
networking event aimed at those working
in the construction, property, real estate,
development, financial & manufacturing
fields. This is a very successful event which
is sponsored by a different company each
month. Construction Night usually draws
well over 150 people and is big event on
the Hanoi calendar.

CB Richard Ellis Star Award Winners 2005
The Singapore office celebrated its own brand of service
excellence awards at the end of March 06. 14 staff
members were awarded cash vouchers for their
outstanding performance in 2005. Winners were chosen
from both agencies and non-agencies as well as
departments providing support.

Top Performer

Jeremy Lake from Investment Properties

Charles Hoon from Investment Properties

Joyce Tan from Office Services

Sandy Chia from Residential Services

Leong Boon Hoe from Residential Project Marketing

Audrey Sim from Retail Services

Leonard Tay from Research & Consulting

Richard Yeo from Asset Services

Kamal Hamdi from Valuation & Advisory Services

Alex Hill from Global Corporate Services

Super Service Award winners

Choo Puay Huang and Heather Ong from Admin
Support

Senin bin Sunan, General Support and Randy Khoo,
Professional Support
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CB Richard Ellis has added another business line to its comprehensive portfolio of
real estate services. The new business line - Institutional Investment Properties, Asia
will complement the internationally recognized capabilities of the CB Richard Ellis
Global Investment Team.

The Institutional Investment Properties (IIP) team was formed in order to service the
sophisticated needs of Institutional clients globally including: pension funds, insurance
companies, REITs, private equity funds and international developers. The team is
led by Rick Santos, the Managing Director of CBRE Hong Kong and both an Asia
and Greater China Board member. The core IIP team of Steve Mooney, Simon
Tyrrell and Andrew Zhen also work closely across business lines with Andrew Ness,
William Liu and Suwito - in addition to the country MD’s and investment team
members Pan-Asia. They have been aggressively seeking “buy & sell”  mandates
and have successfully secured sole agencies for: the Malaysian Airways global
portfolio, the MetroBank Plaza Grade A office tower in Shanghai, the Quanxing

Building, a 90,000 sq. m. commercial building in Chengdu, the Hong Kong and Macau Center, a 67,000 sq. m.
commercial building in Wuhan and the Fujie International Hotel, with 264 guest rooms in Shanghai, and many
more. The team also connects the institutions with: the high net worth private clients, sources of debt, asset
management services and hotel advisory services. Moreover, on the buy side, they have been advising some of the
largest North American, Asian and EMEA Funds and have been retained exclusively  for several of these capital
sources.

The IIP team is in constant touch with Greg Vorwaller the Head of Global Investment Group based in Chicago,
Cab Grayson (Washington D.C.) Jonathon Hull and Steven Hubbard (London), Rick Butler (Australia) and Brian
Stoffers (Dallas) on their weekly 5am Global Investment Group conference calls. Moreover, the team has also
restarted the Asia investment conference calls as well. Clearly opportunities abound for this team and the entire
investment platform as we see Asia very much back on the radar screen and a huge amount of liquidity in the
markets.

Rick Santos, Managing Director of CB
Richard Ellis Hong Kong and Head of

Institutional Investment Properties

New Business Line - Institutional Investment
Properties

CB Richard Ellis Philippines participated in the recently concluded
event, “Call Centre In A Box”. The convention which targeted
entrepreneurs who want to put up call center businesses in the
Philippines, was held last March 15 & 16 in the Garden Wing of
the Edsa Shangri-la Hotel in Mandaluyong City. CB Richard Ellis’s
own Trent Frankum was one of the presenters in the event’s dialogue
about starting a call centre. He talked about projections and
expectations in setting up a call centre and also discussed the
various services of CB Richard Ellis to the participants.

CB Richard Ellis joins the SME
Trade Fair 2006
The event was held last April 22 and 23 at the Megatrade Hall in SM
Megamall. This fair was jointly organized by the American Chamber
of Commerce, the Australian-New Zealand Chamber of Commerce,
the British Chamber of Commerce, the Canadian Chamber of
Commerce and the European Chamber of Commerce of the
Philippines.

(from left) Jose Maria Miciano, Marketing
Negotiator for Global Corporate Services; Shiela
Añover, Quality Assurance and Transition Officer;

Jinky Perez, Business Development Officer for
Asset Services; and John Corpus, Assistant
Manager for Global Corporate Services.

CB Richard Ellis Participates in Call Centre In
A Box

Angie Enriquez, Marketing Negotiator and
Gigi Limguangco, Assistant Manager of CB
Richard Ellis’s Residential Services Group.
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Annual Award Presentation Ceremony
The Annual Award Presentation Ceremony for the CB Richard Ellis
Hong Kong office, held on 24 March 2006, was a rounding success.
This ceremony not only recognised the outstanding individuals and
departments who have inspired
great performance through their
commitment, but also honoured
the entire profession and
e n c o u r a g e d  o t h e r s  t o
c o n t i n u o u s l y  i m p r o v e
themselves. A number of annual
awards were presented by Rick
Santos, Managing Director of CB
Richard Ellis Hong Kong, to over
80 recipients at the ceremony. Awards included the Asia Circle of
Excellence, Local Circle of Excellence, Long Service Award, and other
incentive scheme awards.

The Hong Kong Office Services team together with their clients, had an enjoyable golf outing at The Jockey
Club Kau Sai Chau Public Golf Course on 12 May 2006. Following the
success of several past golf events, the guests from the various major
developers and institutional investors participated in some friendly rivalry
on the course.

Awards were presented to participants with
exceptional performance, with Daniel Kwok of
Hongkong Land and Chris Heywood of Swire
winning the two separate “Closest to the Pin”
awards, and Baldwin Ko of AIG Global Real Estate
setting the “Longest Drive” for the day.

Golf Outing with Office Services Clients

Rugby Sevens
As one of Hong Kong’s premier sporting events, the Hong Kong Rugby
Sevens, held between 31 March and 1 April 2006, attracted
over 30,000 fans from all over the world for an electrifying
tournament that was capped off in exciting fashion by
England winning the title. Over the years, CB Richard
Ellis has been a supporter of the event, and we invited
our local and overseas clients and colleagues to
join us. This year almost
40 clients and guests
participated, including
Merrill Lynch, AIG, HP,
Intel, Cyberport and Sun
Hung Kei. The event
enabled our firm to interact
with clients in a relaxed
ambience.
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CB Richard Ellis Wins Caring Company Award
CB Richard Ellis Hong Kong has attained the ‘Caring Company’ award
for 2004-05 from the Hong Kong Council of Social Service (HKCSS) in
recognition of its outstanding corporate citizenship and care for the
community. The ‘Caring Company’ scheme aims to cultivate corporate
citizenship and encourage cooperation between the business and social
service sectors so as to foster a harmonious community and society.

CB Richard Ellis has long been playing an active role in community
programmes and services. It has set up a volunteer team since 2001 and
has sponsored and encouraged staff contributions to society through
participation in various charitable programmes, such as fund raising
activities and charity walks.

“By supporting different kinds of charitable events, CB Richard Ellis aspires
to fulfil its social responsibilities by offering a helping hand to the

underprivileged, and contributing to the very society from which it receives,” said Rick Santos, Managing
Director of CB Richard Ellis Hong Kong.

“The ‘Caring Company’ award is an endorsement of such endeavours, and also a strong encouragement
to our staff. Through participating in social services, CB Richard Ellis aims to strengthen its corporate
image, its employees’ sense of belonging, as well as improve manpower and productivity,” he said.

New Business Line - Building Consultancy Services
CB Richard Ellis has taken a further step in the establishment of a project management capability across Greater
China, with the addition of a new business line in Hong Kong, Building Consultancy Services.

The establishment of this business line represents
a critical element of the expansion of the building
consultancy and project management capabilities
of CB Richard Ellis in Greater China, in response
to the increasing sophistication of building
requirements in the real estate market and demand
from occupier clients. The creation of the new
business line in Hong Kong will complement the
project management services offered by CB Richard
Ellis in China through strategic partner, SIP, as
well as an existing Building Consultancy Services
team in Taiwan.

Led by James Law, Senior Director of Building
Consulstancy Services, the team provides a full
range of building consultancy and project
management services to the public sector, multi-
national corporations, developers and investors.
The services provided include Due Diligence
Reporting; Authorized Persons Services; Alteration & Addition Works; Renovation Works; Design and Fitting-out
Works; License Application; Fire Service; Improvement Works; Project Management Services; Condition Surveys;
Expert Witness; and Facilities Management.

(from left) Rick Santos (Managing Director, Hong Kong), Rob Blain
(Chairman & CEO, Asia Pacific), James Law (Senior Director, Building
Consultancy Services, Hong Kong), Willy Shee (Chairman, Asia) and

Kam-hung Yu (Executive Director, Valuation and Advisory Services, Asia).
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The First Property Service Centre in Phuket
On 10 March 2006, CB Richard Ellis Thailand, Johnson Stokes & Master, MyAsianVilla.com and RMJM co-hosted
the grand opening of the Property Service Centre in Phuket.  The party took place at our Phuket office with more
than 100 guests attending. The Property Service Centre is a cluster of real estate expertise grouped in one location.
It consists of four international experts in real estate and related disciplines: international property consultants, CB
Richard Ellis; international law firm, Johnson Stokes & Master (JSM); the villa rental website, MyAsianVilla.com;
and architects and designers RMJM.

Success & Challenge
Sharing

FIABCI World Congress Bangkok 2006
During 26-31 May 2006, the FIABCI World Congress held its
conference in Thailand for the first time. It was attended by 700-800
delegates from some 40 countries, including real estate agents,
lawyers, appraisers, financiers, architects, developers, and investors.
At this special event, David Simister, Chairman of CB Richard Ellis
Thailand was invited to be the key speaker for the topic “Property
Investment Recovery after the Tsunami in Phuket and Phang-Nga”
on 29 May 2006.

Bangkok Office 18th
Anniversary

As part of CB Richard Ellis Best Practices, the Bangkok
office hosted an internal evening get-together, “Success
& Challenge” on 10 May 2006.  This monthly activity is
aimed at sharing the experiences of staff from different
business units and, at the same time, introducing new
faces at CB Richard Ellis.

CB Richard Ellis Thailand Office celebrated its 18th
anniversary on 9 June 2005 by paying respect to the
spirit houses of All Seasons Place, where the CB Richard
Ellis Bangkok office is located, and invited nine monks
to give blessings to all staff.

Sponsorship
CB Richard Ellis Thailand Office has sponsored the water
filtration system at Wat Sricharoentham School, Tambon
Nongsang, Chainat. This sponsorship was inaugurated
on 7 January 2006. The installation was much
appreciated by the teachers, the children, and the local
community.
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Hong Kong
34/F Central Plaza
18 Harbour Road, Wanchai
Hong Kong
Telephone: (852) 2820 2800
Facsimile: (852) 2810 0830

Beijing
Unit 1203-1205, Tower A, Beijing Fortune Plaza
7 Dong San Huan Zhong Road
Chaoyang District
Beijing 100020
People's Republic of China
Telephone: (86) 10 5820 9288
Facsimile: (86) 10 5820 9088/9188

Shanghai
Suite 3201, 3203-3206
32/F, K. Wah Center
1010 Huai Hai Middle Road
Shanghai 200031
People's Republic of China
Telephone: (86) 21 2401 1200
Facsimile: (86) 21 5403 7519

Guangzhou
Suite 1401-1402, Guangzhou
International Electronics Tower
403 Huanshi Road East
Guangzhou 510095
People's Republic of China
Telephone: (86) 20 2883 9200
Facsimile: (86) 20 2883 9248

Chengdu
Suite 2906, Building A, Times Plaza
No. 2, Zong Fu Road
Chengdu 610016
People's Republic of China
Telephone: (86) 28 8667 0022
Facsimile: (86) 28 8667 2121

Taipei
7/F Cosmos Building
134 Section 3, Minsheng East Road
Taipei, Taiwan. R.O.C.
Telephone: (886) 2 2713 2266
Facsimile: (886) 2 2712 3065

Singapore
6 Battery Road #32-01
Singapore 049909
Telephone: (65) 6224 8181
Facsimile: (65) 6225 1987

Tokyo, Japan
28/F Izumi Garden Tower
1-6-1 Roppongi, Minato-ku
Tokyo 106-6028, Japan
Telephone: (81) 3 6230 1188
Facsimile: (81) 3 6230 1177

4 & 5/F, Shuwa Daiichi
Hamamatsucho Building
2-2-12 Hamamatsucho, Minato-ku
Tokyo 105-0013, Japan
Telephone: (81) 3 5470 8761
Facsimile: (81) 3 5470 8705/06

*21 offices throughout Japan

Seoul, Korea
12/F, Korea First Bank Building
100 Kongpyung Dong, Jongro Gu
Seoul, Korea 110-702
Telephone: (822) 2170 5800
Facsimile:  (822) 2170 5899

New Delhi, India
G/F, 4 Parliament Street
Press Trust of India Building
New Delhi 110 001, India
Telephone: (91) 11 4239 0200
Facsimile:  (91) 11 2331 7670

Mumbai, India
9A, 2nd Floor, Laxmi Tower
C-25, G Block
Bandra Kurla Complex, Bandra (E)
Mumbai 400 051, India
Telephone: (91) 22 2652 7628/7665
Facsimile: (91) 22 2652 7655

Bangalore, India
3/F The Hulkul
81/37, Lavelle Road
Bangalore 560 001, India
Telephone: (91) 80 5112 1240-49
Facsimile: (91) 80 5112 1239

Chennai (Madras), India
2H, 2/F, Gee Gee Emerald
151 Village Road
Nungambakkam
Chennai 600 034, India
Telephone: (91) 44 2821 4599/71
Facsimile: (91) 44 2821 4607

Hyderabad, India
Eden Garden 8-2-595/3/5
Road No.10, Banjara Hills
Hyderabad 500 034, India
Telephone: (91) 40 2335 8887
Facsimile: (91) 40 2335 8886

Pune, India
Row House No.33
Hermes Heritage Phase I
Nagar Road, Shashtri Nagar
Pune 411 006, India
Telephone: (91) 20 2661 6733
Facsimile: (91) 20 2661 6734

Jakarta, Indonesia
7/F PermataBank Tower I
Jln. Jend. Sudirman Kav. 27
Jakarta 12920, Indonesia
Telephone: (62) 21 523 7337
Facsimile: (62) 21 523 7227

Manila, Philippines
Suite 1003-1005, 10/F
Ayala Tower One & Exchange Plaza
Ayala Avenue, Makati City
Metro Manila 1226
Philippines
Telephone: (632) 752 2580
Facsimile: (632) 752 2571

CB RICHARD ELLIS
CB Richard Ellis Group, Inc. (NYSE:CBG), a FORTUNE 1000 company headquartered in Los Angeles, is the world's largest real estate services firm (in terms of 2005 revenue).
The Company serves real estate owners, investors and occupiers through more than 350 offices (including affiliate and partner offices) worldwide. CB Richard Ellis offers strategic
advice and execution for property sales and leasing; corporate services; property, facilities and project management; mortgage banking; investment management; appraisal
and valuation; and research and consulting. Please visit our Web site at www.cbre.com.hk/asia

The information in the newsletter is subject to change and cannot form part of an offer or contract. Every reasonable care has been taken in providing this information and the developers/owners of the projects. CB Richard Ellis cannot
be held responsible for any inaccuracies. The information and photographs in this newsletter cannot be reproduced in other publication without the persmission of CB Richard Ellis.

Asia Offices
Bangkok, Thailand
46/F, CRC Tower
All Seasons Place
87/2 Wireless Road
Lumpini, Pathumwan
Bangkok 10330, Thailand
Telephone: (66) 2 654 1111
Facsimile: (66) 2 685 3300-1

Bangkok, Thailand
CB Richard Ellis Asset Management
(Asia Pacific) Limited
Suite 901, One Pacific Place
140 Sukhumvit Road, Klongtoey
Bangkok 10110, Thailand
Telephone: (66) 2 653 3399
Facsimile: (66) 2 653 3883

Phuket, Thailand
12/9 Moo 4 Thepkrasattri Road
Koh Kaew, Amphur Muang
Phuket 83000, Thailand
Telephone: (66) 76 239 967
Facsimile: (66) 76 239 970

Hanoi, Vietnam
Unit 12A, Vincom City Tower
191 Ba Trieu Street
Hanoi, Vietnam
Telephone: (844) 220 0220
Facsimile: (844) 220 0210

Ho Chi Minh City, Vietnam
Unit 1301, Me Linh Point Tower
2 Ngo Duc Ke Street, District 1
Ho Chi Minh City
Vietnam
Telephone: (848) 824 6125
Facsimile: (848) 823 8418

11, Thao Dien, An Phu, District 2
Ho Chi Minh City, Vietnam
Telephone: (848) 744 2621/22
Facsimile: (848) 744 2620


