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Driven by strong demand, the luxury apartment leasing 
market saw significant growth in transaction volume and 
experienced a lower vacancy rate. The average asking rent 
rose 1.5% q-o-q to RMB 90.8 psm per month. Influenced 
by strict control measures, the new supply and transaction 
volume of luxury apartments both fell while the sales price 
continued to increase rapidly. In this quarter, the average 
asking price of luxury apartment rose 10.1% q-o-q to RMB 
48,002 psm.

In the second quarter of 2010, retailers continued to battle 
for hot prime shopping centres and drove the average ground 
floor rent up by 1.9% to RMB 32.1 psm per day. However, 
fierce competition among these new projects cut down the 
first floor rent, which declined 2.2% to RMB 22.6 psm per 
day. The new supply and take-up volumes continued to spike 
up. The overall vacancy rate drop by 0.6 percentage points 
q-o-q to 10.8%.

In the second quarter of 2010, Beijing industrial property 
market demand increased substantially and rentals for 
industrial properties all recorded upward trends in major 
industrial clusters on the back of the economic recovery. 
The average factory, logistics and R&D rentals increased by 
3.3%, 3.1% and 4.7% q-o-q to RMB 38.3, 27.3 and 94.9 
psm per month, respectively. The average industrial land 
price continues to edge up 3.1% q-o-q to RMB 1,413 psm 
in this quarter.

In the second quarter, Beijing prime office market showed an 
obvious rebound. In this quarter Pangu Plaza office building, 
located in Chaoyang District, came on stream and supplied a 
total 85,958 sm of office space. Meanwhile, market demand 
continues to accelerate with quarterly take-up majority to 
179,882 sm. As a result, the overall market vacancy rate 
stayed at 16.6%, down by 1.5 percentage points, rents 
climbed to 4.1% q-o-q. Currently, average rent for Beijing 
prime offices is quoted at RMB 205.4 psm per month.
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Shanghai office rent remained on the recovery track in 
the second quarter of 2010. The citywide average asking 
rent grew q-o-q by 1.1% to RMB 209.8 psm per month, 
with rents in Puxi and Pudong rising by 1.5% and 0.6% 
respectively. During this quarter, the market received a total 
new completion of 106,148 sm. With net take-up reaching 
255,590 sm, the market vacancy rate continued to drop by 
2 percentage points to 11.9%.

Compared to the end of first quarter 2010, the average asking 
price of Shanghai luxury apartment market has increased by 
4.1% to RMB 46,052 psm; however, both new supply and 
transaction volume of the market started to decrease in May, 
owing to macro control policies on the residential market. 
On the other hand, the luxury apartment leasing sector 
witnessed a growth trend in the second quarter of 2010, 
with the average rent increasing by 1.9% to RMB149.9 
psm per month.

With the opening of EXPO, Shanghai retail market witnessed 
a prosperous sight with a number of new launches or re-
positioning projects come on stream. The east section of 
Huaihai Road M. achieved upgrading as Lippo Plaza and 
Hong Kong Plaza re-opened with many luxury brands settled 
in. Shanghai IFC also initiated business in Little Lujiazui with 
a relatively high occupancy rate. Thus, overall vacancy rate 
continued to decline by 1.9 percentage points to 7.1% while 
ground floor rental achieved a q-o-q growth of 4.8%. 

Shanghai industrial property market has maintained its 
good momentum in the second quarter of 2010, the whole 
market has seen positive attitudes with growing activity. Due 
to rental growth of the warehouse sector in Lingang area of 
Pudong District, the average rent of logistic warehouses in 
the major industrial zones has increased by 1.9% q-o-q to 
RMB 0.89 psm per day. In the second quarter, industrial 
land price in the major industrial zones has stablised at 
RMB 1,424.5 psm.
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As prime office space was rapidly absorbed in the first half 
of 2010, overall vacancy of Guangzhou prime office market 
dropped to 13.8% as at end of the second quarter, the 
lowest level since the third quarter of 2005. Prime office 
landlords uplifted expectations for rental, driving the prime 
office rents up by 3.8% q-o-q in the quarter to RMB 97.2 
psm per month.

Sales of new luxury residences turned sluggish and a price 
surge was curbed during the second quarter, under the 
shadow of macro control measures. Average price of luxury 
apartments saw growth of merely 0.9% q-o-q and rested at 
RMB 26,420 psm. Rental of luxury apartments continued 
to trend up, rising 2% q-o-q to RMB 54.6 psm per month 
in the quarter.

Guangzhou prime retail market remained in a short supply this 
quarter. New setup demand from retailers for the Guangzhou 
market was strong, especially within the traditional retail 
hubs, pushing up rental of shopping centres further. Rents 
for ground floor area rose by 3.1% q-o-q to RMB 49.7 psm 
per day. Overall vacancy fell 0.3 percentage points from the 
previous quarter, to 10.9% in the second quarter.

Average rental of Guangzhou logistics facilities increased by 
3.3% q-o-q to RMB 25.4 psm per month in the quarter. 
AMB Guangzhou Development Zone Distribution Centre was 
completed and handed over, providing about 120,000 sm of 
quality warehouse facilities to the market; a majority of the 
space was committed. The Guangzhou industrial land price 
stood at RMB 464.5 psm in the quarter.
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In the second quarter, the continuous recovery of Shenzhen 
trading segment boosted demand for local manufacturing 
and logistics premises. Rental of logistics facilities climbed by 
4.1% q-o-q to RMB 25.6 psm per month over the reviewed 
period. Given the limited available stock, rents for R&D space 
stayed a upward trend. Industrial land price stood at RMB 
855.9 psm over the quarter.

Rents for ground floor space of Shenzhen prime retail 
properties went down by 2.7% to RMB 22.7 psm per day 
this quarter, as Vi City - a new completion being added to 
the stock with attractive rental quotations come on line. The 
new retail premise, nearly fully occupied, provides 60,000 
sm of quality space to Cuizhu Area. Vacancy of the overall 
market slipped down to 9%, by 0.7 percentage points from 
end of last quarter.

Under pressure from macro controls, sales volume of first-
hand luxury apartment plummeted substantially during the 
second quarter. However, average sales price basically kept 
steady, even recording a minor q-o-q increase of 0.4% to 
RMB 38,400 psm. Leasing demand in residential up-market 
sector continued to improve, with rental of luxury apartments 
increasing by 3.2% to RMB 68.3 psm per month.

With demand continuously picking up, average rental of 
Shenzhen prime office space grew 2% q-o-q to RMB 122 
psm per month in the second quarter of 2010. Three Grade 
B office buildings came on stream this quarter, bringing 
223,738 sm of new space to the stock. The majority of the 
new space has been taken up on the pre-lease or pre-sale 
markets. Overall, vacancy dropped 0.4 percentage points to 
7.5% by the end of the quarter.
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In the second quarter of 2010, Dalian industrial facilities 
leasing market remained stable.  Golden Maple Tower in 
Dalian Tiandi came on stream. As a result, the business park 
rental edged down to RMB37.1 psm per month. The logistic 
leasing market showed recovering demand, and the rental 
of logistics facilities stood at RMB 20.5 psm per month. 
Factory rental increased 1.6% to RMB 19.6 psm per month. 
The overall industrial land price remained at RMB 495 psm. 
Major land transactions were concentrated in Huayuankou 
Economic Zone.

The Dalian prime office market exhibited recovery in the second 
quarter of 2010, despite the financial crisis influence. Domestic 
tenant transactions showed a slight increase. The leasing budget 
reduction in some tenants led to the vigour in Grade B office. The 
average rental arrived at RMB 68.1 psm per month, up 0.6% 
q-o-q. Vacancy rate dropped 0.8 percentage points to 15.8%. 
Some projects with high vacancy in earlier periods showed 
notable improvement in take-up. The Global Finance Centre 
Tower A in Xinghai Bay officially opened for sale in this quarter, 
with price quoting from RMB 18,800 psm and above.

Dalian prime retail market exhibited steady performance 
in the second quarter of 2010. Average ground floor rent 
increased 0.5% q-o-q to RMB 24.8 psm per day. Average 
first floor rent was RMB 17.4 psm per day, up 0.5% q-o-q. As 
no new supply came on stream during the quarter, the overall 
vacancy rate continued to drop by 0.2 percentage points to 
7.9%. Mizuno and Mr. Pizza respectively rented about 500 
sm and 400 sm in Tianxing Roosevelt Shopping Centre.

Affected by new tightening measures, the luxury apartment 
market started to experience declining transaction volume 
in the second quarter of 2010. Although the price growth 
was narrower compared with the previous quarter, the 
market still recorded an average price of RMB 19,546 psm, 
increasing 7.8% q-o-q. Continous rise in sales prices led to 
hot transactions in the leasing market. Luxury apartment 
rental increased 2.6% q-o-q to RMB 86.9 psm per month. 
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Marina City came on steam within the quarter, adding a 
total of about 86,422 sm of new supply to Qingdao prime 
retail market. As the new supply is being nurtured and not 
fully leased, average ground floor rental fluctuated slightly 
to RMB 23.2 psm per day, down 1.3 % q-o-q. The vacancy 
rate rose 6.3 percentage points to 11%.

In the second quarter of 2010, industrial land acquisitions 
kept active, driven by land price fluctuation in Laoshan 
District and Jimo County. The overall industrial land price 
witnessed an increase of 1.5% q-o-q, to RMB 327.3 psm. 
Leasing demand for logistics showed a slight rebound, with 
average rental recording an increase of 1% q-o-q, to RMB 
11 psm per month.

In reaction to regulatory changes within the luxury residential 
market in the second quarter of 2010, transaction volume of 
Qingdao luxury apartments slid although prices still remained 
firm. The average asking price of luxury apartments in 
Qingdao continued an upward trend to RMB 22,468 psm, 
rising 5.8% q-o-q, 12.3 percentage points narrower than 
growth pace in the previous quarter. Meanwhile, a wait-
and-see sentiment in the residential sales market pushed 
rental of luxury apartments to RMB 52.8 psm per month, 
up 2.8% q-o-q.

In the second quarter of 2010, the average rental of Qingdao’s 
prime office increased by 0.5% q-o-q to RMB 75.6 psm per 
month. There was no new supply within the quarter, and the 
overall vacancy rate dropped by 1.1 percentage points to 13.2 
%. However, the prime office sales market remained hot, 
with the average price of Qingdao’s prime offices increasing 
12.7% q-o-q to RMB 21,738 psm.
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Tianjin’s industrial property market remained stable in the 
second quarter of 2010. Factory rentals remained steady 
at RMB 22.8 psm per month and R&D rentals increased 
0.9% q-o-q to RMB 35.6 psm per month. Rental of logistics 
facilities had a 0.3% q-o-q rise to RMB 26.2 psm per month. 
The average land price reached RMB 447 psm, a slight rise 
of 0.3% q-o-q.

In the second quarter, the Tianjin prime retail market 
continued its rising trend in rental quotations. Average rents 
of ground floor and first floor retail space increased 4.9% and 
4.8% q-o-q to RMB 21 psm per day and RMB 12.5 psm per 
day respectively. In this quarter, no new project came on the 
market. The current stock was further taken up. The overall 
vacancy rate dropped 0.5 percentage points to 18.1%.

In this quarter, affected by the tight macro control policy and 
a wait-and-see market sentiment, Tianjin luxury residential 
market showed a falling trend. The average price of luxury 
apartments dropped 3.1% q-o-q to RMB 16,960 psm. In the 
leasing market, the rental of luxury apartments also decreased 
2.1% q-o-q to RMB 39.4 psm per month.

In the second quarter, the Tianjin prime office market 
remained stable. The average rental dropped 0.1% q-o-q 
to RMB 105.3 psm per month. The average price increased 
1.6% q-o-q to RMB 15,750 psm. Tianjin IFC, located in 
Youyi Road, came on stream and provided 55,600 sm of 
new space. The overall vacancy rate rose 2.1 percentage 
points to 20.2%.
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No new prime supply was added to the market in the second 
quarter of 2010, and the total stock of the market remains 
at 1.12 million sm. In this quarter, increasing demand drove 
the take–up of prime office market, which reached 30,288 
sm. The overall vacancy rate continued to decrease, falling to 
21.7%, down by 2.7 percentage points q-o-q. Meanwhile, 
the average asking rent for prime office space increased 1.6% 
q-o-q, to RMB 66.5 psm per month.

In the second quarter of 2010, average asking price in the 
Shenyang luxury residential market continued an upward 
trend, driven by high prices of new supply. The asking price 
of Shenyang luxury apartments rose 5.5% q-o-q to RMB 
7,738 psm. Meanwhile, influenced by the macro control 
policy, transactions within the Shenyang luxury apartment 
market dropped slightly. In the same period and the asking 
rent of Shenyang luxury apartment rose 0.1% q-o-q to RMB 
41.2 psm per month.

In this quarter, Shenyang prime retail market showed both 
new opening and closing of old projects. New World Taiyuan 
Street Store and Zhongxing Beihang Store were shut down 
and Commercial City Department Store were closed for 
decoration. As for new supply, New Mart Taiyuan Street 
Store and Hunnan Pan China Shopping Centre entered the 
market this quarter, adding 140,000 sm of new supply to 
the market. The overall vacancy rate rose 3.9 percentage 
points q-o-q to 20.3% in the same period; the asking rent 
for prime retail ground floor space decreased 4% q-o-q, to 
RMB 21.3 psm per day.

In the second quarter of 2010, the average asking rent of 
Shenyang’s logistics properties increased 0.7%, to RMB 19.3 
psm per month. The asking price of Shenyang’s industrial 
land stood at RMB 313.2 sm, an increase of 0.5% q-o-q. 
Meanwhile, China Sinotrans acquired a logistics plot in SEDA 
at 186,238.7 sq m land area. BMW phase 2 factory, which 
is located in SEDA, started construction in this quarter with 
a total GFA of 222,894 sm.
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In the second quarter of 2010, as new projects witnessed 
high vacancy in Qianjiang New City, the overall vacancy 
rate rose 2.8 percentage points to 15.5%. The rentals of 
new projects were lower than the market average, leading 
to a drop of average rental by 2.1% to RMB 112.1 psm per 
month, although average rental kept rising in the traditional 
prime office clustered areas. As for prime office price, it kept 
on a growth trend, recording at RMB 24,016 psm with a 
q-o-q 1.1% growth.

In the second quarter of 2010, luxury apartment average 
rental was recorded at RMB 75.8 psm per month, with a 
q-o-q growth of 1.4%. On the back of government real 
estate control polices, luxury residential transactions dropped 
significantly but the asking price kept steady in the second 
quarter, with price of luxury apartments slightly increasing 
by 0.8% to RMB 33,889 psm. Three luxury projects came 
to the market in the second quarter, bringing about 1,247 
units of new supply to the market.

In the second quarter of 2010, rentals of Hangzhou prime 
retail stopped the rising trend and witnessed a fall on the back 
of large new supply and the rental of new supply being lower 
than the market average. Rentals for ground floor and first 
floor decreased by 3.3% and 4% respectively, with rentals 
recording at RMB 26.9 and 19.5 psm per day. In the second 
quarter, 240,000 sm of new supply came onto the market. 
The vacancy rate for Hangzhou prime retail market rose by 
0.3 percentage points q-o-q to 1.8%.

In the second quarter of 2010, the industrial land price 
continued the rising trend but growth eased, with average 
land price increasing by 0.6% to RMB 355.1 psm. Demand 
continued to rise on the back of rapid economic development, 
and it also promoted the rental of industrial facilities, with a 
q-o-q increase of 1.7% to RMB 15.1 psm per month. Rental 
for logistic facilities witnessed q-o-q growth of 0.9% to RMB 
12.5 psm per month.
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Benefiting from access to the new metro lines opened in 
the second quarter, asking rents for R&D facilities grew 
significantly, with q-o-q growth of 10%, whereas rentals 
for factories and logistics properties decreased by 2.4% and 
1.2% q-o-q respectively, to RMB 11.4 and 11.5 psm per 
month, mainly due to oversupply in the short run. Meanwhile, 
industrial land price showed a down trend, dropping by 6.6% 
q-o-q to RMB 337 psm.

In the second quarter of 2010, prime retail rent showed 
a decline mainly due to the large new supply in the prior 
period. Ground and first floor rentals dropped by 3.6% and 
2% q-o-q, respectively, to RMB 33.1 and RMB 24.3 psm per 
day. Jinling Department Store was closed for refurbishment in 
the quarter, contributing to the market’s overall vacancy rate 
increase of 1.9 percentage points q-o-q to 2.4%.

In the second quarter, the luxury apartment sales market 
experienced rapid growth in early April and then stayed high 
amid a wait-and-see sentiment in response to macro control 
policies. Transaction volume dropped greatly, but the average 
asking price did not see a significant reduction, recording at 
RMB 22,208 psm for q-o-q growth of 5.8%. Meanwhile, 
the average rent of luxury apartments increased slightly by 
0.5% q-o-q to RMB 58.2 psm per month.

In the second quarter of 2010, Nanjing prime office rent grew 
by 1.9% q-o-q to RMB 83.7 psm per month due to high 
rental quotation of new projects. Zifeng Tower was completed 
in the quarter and provided the market with around 62,000 
sm new Grade A office space. Thus the overall vacancy rate 
increased by 1.4 percentage points q-o-q to 17.5%. In the 
sales market, the average prime office price rose to RMB 
18,000 psm, a q-o-q growth of 1.6%.
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In the second quarter of 2010, the average industrial land 
price in Ningbo kept on a growth trend but eased, slightly 
rising by 0.5% q-o-q to RMB 458.6 psm. Average rentals 
of factories, R&D and logistics facilities all witnessed growth, 
recording at RMB 12.1 psm per month, RMB 18.1 psm per 
month and RMB 13.5 psm per month respectively.

In the second quarter of 2010, the rising trend for average 
rental eased. Average rental of prime ground floor space 
increased by 2.5% q-o-q to RMB 23 psm per day. Meanwhile, 
the average rental of prime first floor space rose by 3.6% 
q-o-q to RMB 17.1 psm per day. No new projects opened in 
the second quarter, demand for prime retail areas remained 
strong in the Ningbo market.

In the second quarter of 2010, the average rental of luxury 
apartments accelerated the growth trend, increasing by 
0.8% q-o-q to RMB 53.8 psm per month. Residential 
sales transaction volume and demand in the second quarter 
witnessed a drop on the back of marco control policies, 
leading to a slow growth of price. The average price of luxury 
apartments increased to RMB 18,571 psm, a q-o-q growth 
rate of 1.8%.

In the second quarter of 2010, average rental of Ningbo 
prime office space witnessed accelerated growth, increasing 
by 1.2% q-o-q to RMB 66 psm per month. No new supply 
came on the market in the quarter. Together with the quickly 
taken-up stock, overall vacancy continued a falling trend, 
and dropped by 1.6 percentage points to 19.1%. As for the 
average price of prime office, it kept an ease growth, with 
prices rising by 1.2% q-o-q to RMB 17,367 psm.
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The market of logistics facilities was stable as there was 
no new supply and existing facilities have been absorbed 
steadily. The average rent grew a slight 0.5% q-o-q to 
RMB 18 psm per month. Industrial land transactions were 
concentrated in Shuangliu, where 29 parcels of industrial land 
were sold. The average price of land stood at RMB 482.8 
psm, same as the last quarter.

Although the second quarter was a slow season in retail 
and the decline of revenue drove down the average ground 
floor rental by 1.7% q-o-q to RMB 42.9 psm per day,  the 
leasing market was active thanks to the new supply that will 
come on stream in the second half. As the supply in the first 
quarter has been gradually absorbed, the overall vacancy 
dropped 1 percentage point to 11.4%. Zara announced that 
it will open two stores, one in Galleria and the other in Ito 
Yokado’s Chunxi Store. 

Home buyers started to take a wait-and-see attitude as a 
result of the regulations announced on April, hence causing a 
steep decline of both supply and  transaction volume of luxury 
apartments in Chengdu. Although prices at the majority of 
existing projects were stable, a few newly launched projects 
drove up the average price by 12.6% q-o-q to RMB 11,337 
psm as they are at prime locations with low-density designs. 
The leasing market is stable, with the average rent up 1.9% 
q-o-q to RMB 35.6 psm per month.

Despite some minor fluctuations in rental and vacancy, the 
prime office market continued to stabilize in the second 
quarter as upgrading demand was largely intact and on a slow 
rise. The majority of buildings performed steadily while a few 
strata-owned ones became more flexible with their quotations 
in the face of new supply. The average rent dropped a slight 
0.7% q-o-q to RMB 88.9 psm per month. Hailrun Complex, 
Jinsha Winera Plaza and Highland Centre provided a total of 
about 120,000 sm to the market, hence driving up overall 
vacancy by 2.4 percentage points q-o-q to 26.3%.

Rental Index

Rental Index
Price Index

Prime Ground Floor 
Rental Index

Rental Index

Chengdu Prime Office Market

Chengdu Luxury Residential Market

Chengdu Prime Retail Market

Chengdu Logistics Market
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There was no new supply of prime retail in this quarter. 
As La Vita in Yangjiaping commercial area was closed for 
adjustment due to its improper management and operation, 
the existing stock of prime retail in the market declined. 
Despite the continued absorption of prime retail in the market, 
vacancy still rose slightly by 0.9 percentage points to 10.7%.  
Average ground floor rental increased gradually to RMB 25.5 
psm per day, up 2.2% q-o-q.

In the second quarter of 2010, the average rental of logistics 
facilities continued their upward trend from the previous 
quarter, growing 3.8% q-o-q to RMB 14 psm per month. 
The average industrial land price rose slightly 0.8% q-o-q 
to RMB 426.9 psm.

Influenced by new policy, Chongqing luxury apartment market 
in the second quarter showed stability, evidenced by low new 
supply and transaction volume of luxury apartments in the 
market. Parts of existing luxury apartments with lower prices 
have sold out and the luxury apartments on sale were mostly 
positioned as high-end. Due to the above reasons and limited 
new supply, the price of luxury apartments rose greatly to 
RMB 10,318 psm, an 11% q-o-q increase. Average rental 
continued to rise for the sixth consecutive quarter, increasing 
3.4% q-o-q to RMB 26.9 psm per month. The most active 
leasing market was still seen in Jiefangbei area.

The new supply of prime office in the second quarter came 
from Wanda International in Nan’an District. Because the 
positioning of this product was middle and the business 
atmosphere in this district was immature, the average rental 
was dropped down by 5.2 % to RMB 61.8 psm per month. 
Meanwhile, the vacancy rate grew 3.3 percentage points to 
16.9%. Due to the high positioning of newly opened prime 
offices and the boosting of price for the last products, the 
average price of prime office persistently increased 11.7% 
to RMB 10,196 psm.

Chongqing Prime Office Market Rental Index

Chongqing Luxury Residential MarketRental Index
Price Index

Chongqing Prime Retail MarketPrime Ground Floor 
Rental Index

Chongqing Logistics Market Rental Index
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Rental Index

Rental Index
Price Index

Prime Ground Floor 
Rental Index

Rental Index

Xi’an Prime Office Market

Xi’an Luxury Residential Market

Xi’an Prime Retail Market

Xi’an Logistics Market
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The average rental for prime offices reached RMB 68.5 
psm per month with a q-o-q growth rate of 4.4%, and 
the overall vacancy ratedecreased 4.8 percentage points to 
15.4%. The rapid development for Xian’s economy led to 
increasing demand for prime office. Large- and medium-
scale developers, domestic large enterprises, financial 
institutions and branch offices of foreign enterprises mainly 
drove demand. The demand for prime office space recovered, 
especially in the grade A market segment.

In this quarter, the sales price of luxury apartment rose by 
10.3% q-o-q to RMB 8,874 psm and the rental increased 
by 3.4% q-o-q to RMB 27.6 psm per month, while the 
total transaction for residential dropped down obviously. 
In fact, the sales price for luxury residential mainly grew 
in April and kept stable in the succeeding two months. The 
redevelopment of the urban village led to the increased 
housing leasing demand. 

The rental of ground floor space and first floor space reached 
RMB 22.5 and 19 psm per day respectively, both the q-o-q 
slight rise of 0.5%. The vacancy rate dropped 1.1 percentage 
points to 4.5%. The Minleyuan area is currently regenerating 
itself into a traditional core retail hub.

In the second quarter of 2010, rentals for factories reached 
RMB 15.5 psm per month, a q-o-q growth rate of 1.9%. The 
rentals for R&D facilities reached RMB 42.2 psm per month, 
a q-o-q growth rate of 1%. The rentals for logistical space 
reached RMB 17.7 psm per month, a q-o-q growth rate of 
1.6%. Industrial investment in Xi’an has been much more 
active in recent years, and the industrial land price and facility 
rentals presented a rising tendency. 
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Wuhan Prime Office Market Rental Index

Wuhan Luxury Residential MarketRental Index
Price Index

Wuhan Prime Retail Market Prime Ground Floor 
Rental Index

Wuhan Logistics Market Rental Index
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Optics Valley International Plaza Tower A came on stream 
in the second quarter of 2010, with a prime office space of 
36,000 sm. Within the period under review, demand for 
Wuhan prime office properties remained buoyant and the 
overall vacancy rate decreased by 0.8 percentage point q-o-q 
to 14.3%. The average rental was recorded at RMB 51.1 psm 
per month, increasing by 4.3% q-o-q, while the average price 
was RMB 8,036 psm, a q-o-q increase of 4.1%.

Wuhan’s luxury apartment price continued to witness an 
upward trend in the second quarter of 2010 and the average 
price was recorded at RMB 11,348 psm, a q-o-q increase of 
6.1%. Within the period under review, the average rental 
increased by 3.4% q-o-q to RMB 30.1 psm per month.

In the second quarter of 2010, Wuhan Mall City Phase 1 
came on stream with a new supply of 92,000 sm, and the 
overall vacancy rate was recorded at 3.8%, a q-o-q increase 
of 0.8 percentage points. Within the period under review, the 
average rental for ground floor space in Wuhan’s prime retail 
properties was recorded at RMB 21 psm per day, slightly 
decreasing by 0.4%.

In the second quarter of 2010, Wuhan logistics market 
continued to thrive and average rental for Wuhan’s logistics 
properties was recorded at RMB 16.6 psm per month, 
increasing by 2.9% q-o-q. Within the period under review, 
the average industrial land price witnessed a sharp increase 
to RMB 532 psm.
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BEIJING MAJOR MICROMARKETS

SHANGHAI MAJOR MICROMARKETS

GUANGZHOU MAJOR MICROMARKETS

3

3

1

1

12

10

12

11

13

11

2

2

5

5

8

6

4

4

96

9

7

7

4 1

12

11

2
85

10

6

9

7

10

8

1314
15

16

18

17

13
14

1516

17

14

15
16

17

19

THIRD RING ROAD

IN
N

E
R

 R
IN

G
     R

O
A

D

HUANGPUR
IV

E
R

INNER RING
ROAD

PEARL RIVER
3

Major Office, Luxury Residential and 
Retail Areas
1. Jianguomen Area
2. East Third Ring Road Area
3. CBD

Major Office and Retail Areas
4. Wangfujing Area
5. Chaoyangmenwai
6. Finance Street
7. Zhongguancun Area

Major Office Areas
8. East Second Ring Road Area

Major Retail Areas
9. Xidan 

Major Office, Luxury Residential and 
Retail Areas
1. Nanjing Road West
2. Central Huaihai Road
3. Xujiahui

Major Office and Retail Areas
4. Hongqiao

Major Office Areas
5. People’s Square
6. Lujiazui

Major Office, Luxury Residential and 
Retail Areas
1. Tianhe Road North and
    Tiyu Road East
2. Huanshi Road

Major Office and  Luxury 
Residential Areas
3. Pearl River New City

Major Office Areas
4. Tiyu Road West
5. Dongfeng Road

Major Luxury Residential Areas
10. Jiuxianqiao Area
11. Wenyu River, Shunyi District
12. Chaoyang Park Area 

Major Industrial Areas
13. Yongfeng High-tech Industrial Base /
	 ZGC Environmental Protection Park
14. ZGC Life Science Park
15. ZGC Software Park / 
	 Shangdi Information Industrial Base
16. Beijing Airport Logistics Park / 
	 Tianzhu EPZ
17. Beijing Electronics Zone
18. Beijing Tongzhou Logistics Park
19. Beijing ETDA

Major Retail Areas
7. The Bund
8. Nanjing Road East
9. Sichuan Road North

Major Luxury Residential Areas
10. Gubei
11. Huashan Road
12. Fuxing Road/Jianguo Road
13. Pudong Riverside

Major Industrial Areas
14. Caohejing High-tech Park
15. Waigaoqiao FTZ
16. Jinqiao EPZ
17. Zhangjiang High-tech Park

Abbreviations:
EPZ = Export Processing Zone
ETDZ/ETDA/ETDD = Economic & Technological 
Development Zone (Area/Distirct)

FTZ = Free Trade Zone
EDZ/EDA = Economic Development Zone (Area)
HIDZ = High-tech Industrial Development Zone/
High-tech Development Zone

Major Retail Areas
6. Tianhe Road North
7. Shangxiajiu
8. Tianhe Road
9. Beijing Road/Zhongshan Road
10. Nonglinxia Road

Major Luxury Residential Areas
11. Ersha Island
12. Binjiang Road East

Major Industrial Areas
13. Guangzhou Science City
14. Tianhe Software Park
15. Guangzhou ETDD West Zone
16. Guangzhou ETDD East Zone
17. Nansha Development Zone
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SHENZHEN MAJOR MICROMARKETS

DALIAN MAJOR MICROMARKETS

QINGDAO MAJOR MICROMARKETS
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HONG KONG SPECIAL 
ADMINISTRATIVE REGION
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Major Office, Luxury Residential and 
Retail Areas
1. Renmin Road
2. Qingniwa

Major Office and Retail Areas
3. Xian Road

Major Office Areas
4. Zhongshan Road
5. Sanba Square 
6. Xinkai Road

Major Office, Luxury Residential and 
Retail Areas
1. Hongkong Middle Road 
2. Haier Road 
3. West Coast Business District 

Major Office and Retail Areas
4. Zhongshan Road Belt
5. Shandong Road Belt

Major Retail Areas
6. Taidong Area

Major Luxury Residential Areas
7. Badaguan 
8. Maidao & Shilaoren 
9. Sijiang Yiwan 

Major Luxury Residential Areas
7. Xinghai Bay

Major Industrial Areas
8. Dalian HIDZ
9. Dalian Development Area
10. Dalian FTZ

Major Industrial Areas
10. Laixi EDZ
11. Qingdao Huanhai New Materials 	
      Industrial Zone
12. Jiaozhou Bay International 
      Logistics Park
13. Jiaozhou EDZ
14. Liuting Airport Industrial Zone
15. Jimo EDZ
16. Adjoining Port Industrial 
      Processing Zone
17. Jiaonan EDZ

Major Industrial Areas
12. Futian FTZ
13. Shatoujiao FTZ
14. Yantian Port FTZ
15. Shenzhen EPZ

Abbreviations:
EPZ = Export Processing Zone
ETDZ/ETDA/ETDD = Economic & Technological 
Development Zone (Area/Distirct)

FTZ = Free Trade Zone
EDZ/EDA = Economic Development Zone (Area)
HIDZ = High-tech Industrial Development Zone/
High-tech Development Zone

Major Office, Luxury Residential and 
Retail Areas
1. Luohu CBD
2. Futian CBD
3. Houhai (Nanshan CBD)

Major Office and Retail Areas
4. Huaqiangbei

Major Office and Industrial Areas
5. Nanshan High-tech Industrial Park

Major Retail and Luxury 
Residential  Areas
6. Honey Lake
7. Overseas Chinese Town (OCT)

Major Office Areas
8. Chegongmiao

Major Luxury Residential Areas
9. Liantang
10. Mangrove Area
11. Dameisha
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TIANJIN MAJOR MICROMARKETS

SHENYANG MAJOR MICROMARKETS
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Major Office, Luxury Residential, 
Retail Areas and Industrial Areas
1. TEDA  

Major Office and Retail Areas
2. Nanjing Road
3. Xiaobailou
4. Youyi Road

Major Retail and Luxury 
Residential  Areas
5. Old Downtown Area

Major Office Areas
6. Haihe Riverfront

Major Retail Areas
7. Binjiang Road
8. Heping Road

Major Office, Luxury Residential 
and Retail Areas
1. Golden Corridor
2. Taiyuan Street

Major Luxury Residential and 
Retail Areas
3. Zhongjie Street

Major Office Areas
4. Sanhao Street 

Major Luxury Residential Areas
9. Meijiang Area
10. City Centre
11. Olympic Arena Area

Major Industrial Areas
12. Tianjin Wu Qing EDZ
13. Tianjin Binhai HIDZ
14. Tianjin Airport Industrial Zone
15. Tianjin Binhai HIDZ
16. Tanggu National Marine HIDZ
17. Tianjin Port FTZ

Major Retail Areas
5. Beihang
6. Tiexi Square

Major Luxury Residential Areas
7. Beiling & Beihang areas
8. Nanhu
9. Changbai Island
10. Hunnan’s core district

Major Industrial Areas
11. Shenyang EDA
12. Hunnan HIDZ

Abbreviations:
EPZ = Export Processing Zone
ETDZ/ETDA/ETDD = Economic & Technological 
Development Zone (Area/Distirct)

FTZ = Free Trade Zone
EDZ/EDA = Economic Development Zone (Area)
HIDZ = High-tech Industrial Development Zone/
High-tech Development Zone

Major Office, Luxury Residential and 
Retail Areas
1. Wulin
2. Qianjiang New City

Major Office and Luxury  Residential 
Areas
3. Huanglong
4. Qingchun Fengqi

Major Retail and Luxury Residential 
Areas
5. Hubin
6. Wushan

Major Luxury Residential Areas
7. Zhijiang 
8. Qiantang Riverside 
9. Jianguo Road
10. Wenjiao District
11. Hushu Road South

Major Industrial Areas
12. Hangzhou ETDZ 
13. Hangzhou EPZ
14. Hangzhou HIDZ
15. Xiaoshan EDZ
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NANJING MAJOR MICROMARKETS

NINGBO MAJOR MICROMARKETS
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CHENGDU MAJOR MICROMARKETS
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Major Office, Luxury Residential 
and Retail Areas
1. Xinjiekou
2. Shanxi Road - Gulou
3. Guangzhou Road - Zhujiang Road
4. Hexi New Town

Major Retail Areas
5. Confucius Temple
6. Zhongyangmen

Major Office, Luxury Residential 
and Retail Areas
1. Tianyi Square

Major Retail and Luxury 
Residential Areas
2. Wanda Plaza

Major Office Areas
3. Baizhang Road East

Major Luxury Residential Areas
7. Taipingmen - Xuanwu Lakeside
8. Crescent Lake
9. East of Purple Mountain 
10. Jiangning
11. Riverside
12. North of Gulou

Major Industrial Areas
13. Nanjing HIDZ
14. Nanjing Chemical Industrial Park
15. Nanjing ETDZ
16. Jiangning Science Park
17. Jiangning EDZ

Major Luxury Residential Areas
4. Riverside
5. Zhongshan Road West
6. Dongqian Lake

Major Industrial Areas
7. Ningbo ETDZ
8. Ningbo National HIDZ
9. Ningbo Daxie Development Zone

Major Office Areas
1. CBD
2. South Renmin Road

Major Retail Areas
3. Chunxi Road
4. Yanshikou

Major Luxury Residential Areas
5. Qingshuihe-Shuangnan
6. Zijing
7. Dongdajie-Wangjiang
8. South New City
9. Jianshe Road

Major Industrial Areas
10. Chengdu HIDZ (West Park)
11. Chengdu HIDZ (South Park)
12. Chengdu ETDZ 
	

Abbreviations:
EPZ = Export Processing Zone
ETDZ/ETDA/ETDD = Economic & Technological 
Development Zone (Area/Distirct)

FTZ = Free Trade Zone
EDZ/EDA = Economic Development Zone (Area)
HIDZ = High-tech Industrial Development Zone/
High-tech Development Zone
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CHONGQING MAJOR MICROMARKETS

WUHAN MAJOR MICROMARKETS
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XIAN MAJOR MICROMARKETS
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Major Office, Luxury Residential 
and Retail Areas
1. Jiefangbei
2. Guanyinqiao
3. Nanping
4. Yanjiaping

Major Luxury Residential and 
Retail Areas
5. Sanxia Square

Major Office, Luxury Residential 
and Retail Areas
1. Hangkong Road

Major Office and Luxury Apartment 
Areas
2. Jianshe Avenue

Major Office and Retail Areas
3. Zhongnan Road 
4. China Optical Valley

Major Retail and Luxury Apartment 
Areas
5. Xudong Avenue
6. Zhongjiacun

Major Retail Areas
7. Jianghan Road
8. Jiedaokou

Major Luxury Apartment Areas
9. Yanjiang Avenue
10. Jiyuqiao
11. East Lake & Sha Lake

Major Industrial Areas
12. Wuhan Wujiashan Taishang 
      Investment Zone
13. Wuhan ETDZ
14. Wuhan East Lake HIDZ

Major Luxury Residential and 
Industrial Areas
6. Beibu New Area
7. Xiyong
8. Chayuan

Major Industrial Areas
9. Chongqing Bonded Zone

Abbreviations:
EPZ = Export Processing Zone
ETDZ/ETDA/ETDD = Economic & Technological 
Development Zone (Area/Distirct)

FTZ = Free Trade Zone
EDZ/EDA = Economic Development Zone (Area)
HIDZ = High-tech Industrial Development Zone/
High-tech Development Zone

Major Office, Luxury Residential and 
Retail Areas
1. Keji Road, Xian HIDZ

Major Office and Retail Areas
2. The South Street

Major Office and Luxury Residential 
Areas
3. Second Ring Road South

Major Office, Luxury Residential  and 
Industrial Areas
4. Xian ETDZ

Major Retail Areas
5. The West Street
6. The East Street
7. Chang’an Middle Road, Xiaozhai areas
8. Jiefang Road, Minleyuan
9. Yanta Middle Road, Lijiacun areas

Major Luxury Residential Areas
10. Tangyan Road, Xian HIDZ
11. Taibai Road South, Xian HIDZ
12. Jinye Road, Xian HIDZ
13. Qujiang New District
14. The North Foot of Qinling Mountain

Major Industrial Areas
15. Xian Yanliang National Aviation 	
	 High-tech Industrial Base 
16. Xian International Logistics Park
17. Xian National Civil Areospace 	
	 Industrial Base
18. Xian HIDZ



© 2010 CB Richard Ellis, Inc. We obtained the information above from sources we believe to 
be reliable.  However, we have not verified its accuracy and make no guarantee, warranty or 
representation about it.  It is submitted subject to the possibility of errors, omissions, change of 
price, rental or other conditions, prior sale, lease or financing, or withdrawal without notice.  We 
include projections, opinions, assumptions or estimates for example only, and they may not represent 
current or future performance of the property.  You and your tax and legal advisors should conduct 
your own investigation of the property and transaction.

People’s Republic of China

For more information regarding the 
MarketView, please contact: 

Danny Ma
danny.ma@cbre.com.cn

Shirley Hu
shirley.hu@cbre.com.cn

Ivy Li
ivy.li@cbre.com.cn

Average Prime Rents                                                                  RMB psm Per Month

Average Prices                                                                                             RMB psm

City	   Office	 Apartment	 Retail (Ground Floor)	Logistics
NORTH CHINA
Beijing	 205.4	 90.8	 962.5 	 27.3
Dalian	 68.1	 86.9	 745.4	 20.5
Qingdao	 75.6	 52.8	 697.4	 11.0
Tianjin	 105.3	 39.4	 629.3	 26.2
Shenyang	 66.5	 41.2	 638.0	 19.3

EAST CHINA
Shanghai 	 209.8	 149.9	 1460.0	 27.1
Hangzhou	 112.0	 75.8	 805.8	 12.5
Nanjing	 83.7	 58.2	 993.8	 11.5
Ningbo	 66.0	 53.8	 688.5	 13.5

SOUTH CHINA
Guangzhou	 97.2	 54.6	 1489.8	 25.4
Shenzhen	 122.0	 68.3	 681.3	 25.6

WEST CHINA
Chengdu	 88.9	 35.6	 1287.8	 18.0
Chongqing	 61.8	 26.9	 756.2	 14.0
Xi’an	 68.5	 27.6	 674.0	 17.7

CENTRAL CHINA
Wuhan	 51.1	 30.1	 631.1	 16.6

City	   Office	 Apartment	               Industrial Land
NORTH CHINA
Beijing	 24,583	 48,002	 1,413.0
Dalian	 13,950	 19,546	 495.0
Qingdao	 21,738	 22,468	 327.3
Tianjin	 15,750	 16,960	 447.0
Shenyang	 10,090	 7,738	 313.2

EAST CHINA
Shanghai 	 31,242	 46,052	 1,424.5
Hangzhou	 24,016	 33,889	 355.1
Nanjing	 18,000	 22,208	 337.2
Ningbo	 17,367	 18,571	 458.6

SOUTH CHINA
Guangzhou	 15,798	 26,420	 464.5
Shenzhen	 27,167	 38,400	 855.9

WEST CHINA
Chengdu	 12,142	 11,337	 482.8
Chongqing	 10,196	 10,318	 426.9
Xi’an	 7,833	 8,874	 295.5

CENTRAL CHINA
Wuhan	 8,036	 11,348	 532.0


